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~ The ﬁoures in the margin indicate full marks
' for the questlons :

Answer eztker in Enghsh or in Assamese.

1. Give the.méaﬂing of the following : 1x10=10

- g Mccounting conventions <
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.‘Write the answer b‘rieﬂ'y : L 05=10
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e Write the answer of the followmg X -
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Wte the hmltatlon of accountmg pnn

ﬁ“wm N Mo Gran |
Or/Wi’J?IT

ate reqmred to calculate the amount of

' mcluded in each instalment. i
s Bl 60000Wasw .

‘?ff’i‘c"ﬁ @mr?r 2009 —ﬁzﬁr oYl @ V—*zr

erte the hmltatlons of accounting stand I

feblel StmesrRe et et |

Wte the distinctions between Sectl

‘Ledger Balancing system and self balancx:
ledger system. ‘ : ’
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* What are the advantages of Sectlonal Ledg
Balancing system ?
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Wnte the obligations of the hlre pur_, haser
*under the Hire Purchase Act 1972.
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Debu Enterpnse leased some 1and to xyz ,
" limited at Rs,5 per tonne on the output o
'F-»subject to a dead rent of Rs. 40,000 per

. annum with the rlght of recoupment of short |
workmg during the first three years of the“
lease The outpnt for the first 4 years were
o as toltows : :
Cﬁiuﬂ':ﬁﬁm xyz%ﬁmﬁfg
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(q Prantar puchased a machme from Munu “
on hire purchase System whose cash p
was Rs. 60,000. On Ist January, 20 )
Rs. 20,000 was paid at the signing of the
contract and the balance was paid in thre
equal annual instalments of Rs. 20,000 ea

~ The rate of interest was 22% pa. '
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oHirstoyear o o6, 00() tonnes
42 e | |
“Second yéar’_ — 9,000 'tonne_sA
. Third year  — 11,000 tonnes
Fourth year — 73000_ tonnes
BoREsIC ‘ '

You are reqmred t0 prepare - statem,

showing the calculation of Royalty and
workmg ’
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- Write in brief the treatment of Ro
Accounts in the books of Lessor and Less
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Elu01date the generally accepted accou‘
prmmples apphed in busmess practlces
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‘ % purcha_ses :

‘ }Zid fo creditors
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}Kcount received
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\}ésh received from debtor

RTINS =191 enfy
\D/scount allowed b
ills payable accepted
ARCNT e ot
~/ﬁlll receivable recelved
AT R an@
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eturn outwards

W@‘@?Ww

ba.te allowed to debtors

eivable dishonoured . Rs.
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,"’ previously written off
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. following partlculars write up necessary ;
\ent Accounts as they would appear in the
il Ledger of Ratul Store.
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‘ -_Transactibns ef the year:
TEHCBIN CG’I*WF!NH -
‘Credit sales

~Cash sales 4
DRt Cra il
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A= et s

ARTY WAl GowE firm
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i CEOEy ﬁ‘RIT Ty
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- Discount allowed to debtors

Goods returned by customer

:”@u:, ged on ,dish_;onolrred .bﬂl _“/
e oo Aw oA
d to creditor

eeived from debtors :

Wt received

cht recovered -

[ puu,hase
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1] purchased a Marutl car and a Tata Sumo
‘Archana Automobiles on 1.1.2009 on Hire
huse system. The cash price of the car is
£00,000 and of Tata Sumo is Rs. 3,00,000.
f nount is payable as 10% down and the
¢ in 3 annual mstalments of 30% of the -
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irchased on 1nstalment basis a machme
ubu on Ist January 2009 for a sum of !

cash price each along with interest @ 20
Pankaj depreciates both the vehicles @, X
original cost. He pays the 1st instalment in
but fails to pay the 2nd one. As per the agl:
- Archana Automobiles seizes tﬁe\car from P

leaving the Tata Sumo with him. The con

Eil values the car taken away at cost less 30
=  sells the reconditioned car at Rs. 1,60, 00
incurring expenses of Rs: 5, 000.

Prepare Maruti Car Account’ and Af 4 . s 4
Automobiles Account in the book of P k 1 achine 18 R:s 4, 500 and mteres is |

e 4l fterm ¢ by the vendor at 5% p.a. The buyer
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2 Jyoti' {  Total

g e 7. Royal Company Limited took lease ofia‘ I
output

from Krishna at annua] dead rent of R

subject to-a royalty @ 50 paise per ton ¢ & ' g
Short workings are tecoupable over | . Tons - i
years of the lease. _ L . | 1500 | 6000
o ‘ . Kl 2160 | 6800
. Roval Company Limited sub Jeased a pa 5200 | 2500 | soo0
mme} FO Jyoti at an annua] dead rent of R : B g
subject to.a royalty payable @ 75 paise A zzgg ,;19;(:)(; |

eX'tractec._l. The right to. recoupe short W L | il
. was Qunng the next 2 years following (|t Oyalty PaYafble Account§, Roh,lty
B e T
Dllows =07 0w T o Limited for first three years. 10
Loa vt e i I ErRices f2pi7l 981 ~AREsTil Fems
SET. R s T o1 e Wl 53 TRptet 2le ol T <1 oS
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A :;W#ﬁaﬁ@m;ﬁsﬁ%mwl " Or/==A
Y : O 0K the lease of a mine from Bubul at

= ile of royalty with a minim'umf‘rent; of

&'

vamﬂ%ﬁm@#ﬁamww = =
(su-b-ilease) o 2()003?5‘ m\ 00 per year. Each year's excess of
‘ o |Lent over royalty is recoverable out of .

@% B ’f“@jfl@ IYAS - T % W ~ (
5 : ,\ e () e A1 i ity for the next two years. In the' event
‘ A5 eTfFes S %G e CEWW o Slrike and lrminimum-‘ rent ot being -
| e ey Do e Al was agreed that the actul royalty
| ; - e hh L f' or the year would be the full royalty .
AT 5 e st e ﬁ = [ il for the year concerned. The “actual
Sy S i W_,. or the different years were as follows :
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| Actual Royalty (RS

* First VOuE = . oo NIl
e -
Second ileaf : = Rs. _8,000 -
Third year (strike) ~ Rs.|19,000
L ol e (D) e
s b " O Re L
e ‘
Fifth year. =  Rs.[30,000
g

5 Prepare Royalty Accounts and Bubul Accour
~ the book of Umesh.

mﬁmﬂaﬁswﬁmww
L 2SI ; :

’3/4_(Sem-l)FACT e o




