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es in the margin indicate full marks
for the questions.

he meaning. of the following : 1x10=10
e =g fora ¢
" wal Financial Statement

scounting Concept

Contd.
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(e)
1
(®
"

(i)

() .

Write the answer very briefly :

fs w7 Teq Bl ¢

(@)
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. woaq BpIS FreT OIol

mww@“ﬁﬂmﬂﬁ
WWW|

Hire charge
olol 49z (A 51E)

Default by hire purchaser tite the two defects of sectional balancing

e ! ger,
Siol T (@O Al (@R E6l

Right of lien of Hire vendor R I 701 (o @@W LI

Z7 Brereid MeTe I4R SESE ‘

late the rwo essential features of Self

Minimum rent in Royalty Account lancing Ledger.

=L <o P B B

Lock out in Royalty Accouflt : Bntion in brief the distinctions between

e fRp1IS SRR possession’ and ‘Partial Repossession’.

Patent Royalty
(ATED TG

Pl Sl Sk mﬁwﬁm
Hlely g [ e

te the significance of Royalty Suspense
wunt.

1 4 f251o1 Oleetd Fraf
Mention two roles of Accounting prl :
in preparation of financial statement




utaaanaannon i

3. Write the answer of the following briefly |

(a) “The limitation of Financial Accountil

» .

4 (Sem 1) FACT/G 4

| aTT—

Or

s 3 4
¢ does Sectional Balancing Ledger help
iternal check system. ;

1§ <foxm g2 Beta Seradiel =S
S R T

limited its application in decision mal
— Give your remark on this statem Cl

“RS1 2517 IS el Frars 22l
WWW%WI”——&? q4 a9
WWWI :

is full Cash Price Method in Hire
shase ? — Write a brief note,

0 IS S FomE o o 52
JEOIp! foval |

Or Or

puct Limited purchased a machinery on
: basis from Hari Kausik Enterprise on
Ng terms :

i Fificee e wafes @bl 7 2R

“ Accounting is the language of business” ‘-
your opinion in this regard.

‘3515t T2@ IR O — U8 (FIS SEi|
(G (R |

(b) Mention the essential features @
balancing ledger system. -

e ST B SR -
G 34 |

~ash down payment at the time of

ligning the agreement on 1.1.2008 was
~.,S 10,811.

2008 ©1RTY 10,811 56l SRRt =9 3
i+ = frca

5 Contd.




(ii)
. the first to commence at the ¢ December in each year.
twelve months from the date 0
down payment. 9{;5]'1 =931 ‘5’3’(5‘33\9 {211 3= i
SR w5y ol W 12 C | |
o0l R oIS R 7700 B alculate the cash price of the machine.
it B AReix sfRa =ifR] ‘ TG A9 T oA |
ese 0 . ‘ »E 4 4
(iii) In‘ﬁ:rest at 10% p.a. is charged -lte in short the' decounting system of
BRGh ‘lease under Royalty Account.
0 £ = '
i‘iw‘ﬁw. 10% 3ifds 7 413 ‘ A RotIs 5atei a Fa A
(iv) Depreciation at 20% p.a. on mag ! T ﬁﬂm SYCE feall |
was written off as per diminishi i ‘
method. ’ : 4 S
: ‘ IN Company limited is en ;
T T 2 gaged in the
B e 20 ‘, tufacturing of magnifying
W @Y m W 1-\\ - agnlfylng glaSSCS. The
e i ePany leased a machine from ABC
‘ lited on 1.1.2008 for this purpose.
(v) Machinery was sold for Rs 13 IN (11 FfIGe enfisg
the completion of paym e i AR Tl
instalments. ‘ @fﬁt CRI2MINCE AT e
| i IR0 <51 77 ABC FRiChees #R1 #i5re
e 6 TR eIl AR A
oIS 15000 5o Rarl o1 &
4 (Sem 1) FACT/G 6 ' 7 Contd.

Five annual instalments of Rs ,i) Accounting year ended on 31st




The terms of the lease are as follo " ﬁzzm;” W SfSRe Sg o[ 7|79 <)
2B Y R ARl e 2 o ‘

The royalty are payable on 31st

1) Thel houl 5 fo
(1) e lessee should pay Rs December of each vear.

magnifying glass produced.

' g e 315t o ARCe |
AB1eRTo2 &SI (aifazeizs 2w b ' _ '
AR 5 B/ #AfR[ey k7 Details of magnifying glass produced
are i

(2) The minimum fent shall be R :
p.a.

TSN ©lel I=R{ 10,000 56|

IR gy Testimam e vy
FafeRe g

| 2008 [2009 ] 2010 | 2011 | 2012
(| 1600 | 1900 | 2460 | 1840 | 2720

(3) The} lessee may recove
shortworkings in the first ;

eRetanen olt of the cxcess S I are required to calculate shortworking.

the next two following

Shortworkings in the sec IR s ef
subsequent years may be recov " ;
of any excess in the year next fo & different parties interested in accounting
that in which the shortworkin fion and explain why they need it.
: 1RO 2iei T FRES (2l U efo weR) Rifen ore T frat o

RIS 551 e SR P =l 1261514 w2y Tl s R e <o 7=
IR, TS A P 3= WP | | 10

4 (Sem 1) FACT/G 8 | L 5 L




Halance of Sundry Creditors as on 1.3.2013
-‘ ‘ Rs 7720

36’ 2013 WS A Bgg
Balance of Sundry Debtor as on 1.3.2013 Rs 5500

Or / 793

Write the basic features of accounting princi
and state the accounting principle substance ¢

- A[Fe @

Bills Receivables from Customers Rs 5000
| iz s AR e

Return Outward : Rs 100
@ 39 W eseg il

Allowance received ; Rs 800

©IG! «ife
Credit Sales Rs 100,000

qIFre Rl

Interest on Customer’s Accounts

legal form.

#lfgsT 6 2013 © AR (MRS 978
BRI d s ey - Credit Purchases Rs 80,000
fFrretss S ety Ml fpisig S 3561 2 \

6+44

5. Shri Ganesh Enterprise has three ledgers in L
— a Debtor Ledger, a Creditor Ledger and
Nominal Ledger which are kept on self balancil
system. “

From the following particulars, prepare Debtot
Ledger Adjustment A/c and Creditors’ Ledg
Adjustment A/c as would appear in the Nomin
Ledger for the month of March’ 2013.

Al sl TTieiEeE foRe TS ST HI» ‘ Overdue for payment - Rs 700
JAFC Wﬁaﬁaﬂ,vfr@wmwm NE SR FRE AN 1 SAT I
(Nominal) ¥fe3w | FxfRe sex fofes 2013 5 [ Collection from Debtors ' é Rsl58,000
W6 2T M Al SRS (Nominal Ledger (RIIRE S e : .

i S e Sales Return Rs 1200

o IS Rpist e i | e e

4 (Sem 1) FACT/G 10 Scm 1) FACT/G 11 Contd.




I

Credit Balances transferred from
Purchase Ledger to Sales ledger

Cash Sales
Jam Rl

Bills Receivable Dishonoured
Paid to Creditors

AR ARG

Bills Payable accepted
offeellgA T o o
Allowances to Customers
&R S5

Bad Debt written off
SRR 49 ORI

Debit Balances transferred from Debtor’s

Ledger to Creditor’s Ledger

(RG Tg6 AW LfOTR S AST

S BITERel

4 (Sem 1) FACT/G 12

Or

p [ollowing is a summary of the transaction of

Linterprise for the month of September 2013.

IR S e BiReiReE 2013 5 g
| (i e 9

te of Control account on °

Bl 31, 2013 — Debtors Rs 62,400
% 20137 fget form Sge
& of Control account on
I 31" 2013 — Creditors Rs 36,800
18 2013 et Rplem Sge
8 per sales book Rs 58,600
| 80% [
iward Rs 2,200
B8 A5 per Purchase Book Rs 29,600
4 Ty i
Rs 860
I @eb(2 fra
(€ 13 Contd.




3 Cash received from Debtors Rs 57,430 ‘Bill receivable (Not dishonoured)

(TTIRE 791 2N 4 . ~ endorsed to creditors . Rs 500
Cash Paid to Creditors Rs 32,200 W"ﬁm et (wrfe TR '
R SR | AN =i |
Discount allowed by Creditors : Rs 230 Debts due fron? debtors set off against : |
AT T A (2R 1 the amount owing :;) them as creditors Rs 590 E
. e T (WS el g A m@s =
Discount allowed to Debtors Rs 1080‘:‘ A e e W[: ﬁ?:a‘z’: C‘“ﬁ 1
: ' : Provision made for bad and doubtful debts Rs 2500
Bills receivable received from Debtors Rs 26001 : W‘ﬂ? Wi TS 4 RS T
AR el O A e = A =
Bills receivable dishonoured Rs 62 Provision made for discount on Debtors ) Rs 270

Noting Charges charged to debtor Rs I
AR 99 4R 1 AR BT -
Bad debts written off : Rs 168
SR 4 SR
| Bills accepted ; , Rs 248

i

A e AR e a9 4 e

You are required to make

(a) Total Debtors Account and

(b) Total Creditors Account. 5+5=10

o (IR O TP AT TBpiel e 7 |

4 (Sem 1) FACT/G Sem 1) FACT/G '



On Ist January’ 2010, Mainul acquired furnfture |
on the hire purchase system from Samiran Product

Limited, agreeing to pay four semj annual

‘Instalments of Rs 800 each, commencing on 30t

June 2010. The cash price of the item was Rs

3010 and an interest of 5% p.a. was chargeable.

I AR RIS 2010 Oy ol T Sfafe

ﬂﬁaﬁa@%%ﬁﬁmwwmﬁww

201om3b%@@ﬁmwmﬁ¢soomwﬁm |
5 TS 2T | SR |

SRR S o s e
FWTWWMIOWWWWFNWS%.

On 30t September’ 2010, Mainul expressed his
inability to continue and Samiran Product Limited
seized the property. It was agreed that Mainy] i
would pay the due proportion of the instalment :
upto the date of seizure and also a further sum of
Rs 200 towards depreciation. At the Time of §
repossession, Samiran Product Limited valued the

furniture at Rg 1500.

30 mm’zolow@zw%ﬂawmwwﬁ«
Wm@waﬁmwﬁmmﬁﬁm ‘
W%W@Wltﬂ?@lmimﬁ?ﬂﬂ '
T2 AAcSTI QM O {57 Feiar wies ‘
ﬂﬁmzzﬁﬁam-wﬁr@aﬁw%zoow ;
W%:WW&%WW |
wﬂﬁﬁa«wm%ﬁml,soowiﬁwzﬁﬁm |
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The Company after incurring Rs 200 towards
repairs of the furniture sold the items for Rs 1800
on 15" October 2010.

Show Hire Purchase Sale Accounts, Mainul
Accounts (Hire Purchaser) and Goods Repossessed
Accounts in the book of Samiran Product Limited.

) 2+4+4=10

CRIAITIC RIS 9190 200 561 495 56 15 S
2010 w@ifsca 1800 T O R R e |

wﬁﬁaqa@@%ﬁmfima@@wmﬁﬁ&m'
T2 (OIY T () fRo1et o1 75 sjefio
f2pist erwo 71

Or / 7991

Emon Motor Service Company purchased a motor
car on instalment payment system from Sunny
Motor Limited on 1.1.2008 under which payment
was to be made on December 3] for 4 years
@ Rs 50,000 per annum, interest being calculated
at 5% p.a. The cash down price of the car was
Rs 1,77,300. Depreciate the car at 10% p.a. on
the Diminishing Balance Method. Write up the
Motor Car Account and Vendor Account in the
book of Emon Motor Service Company over the
first four years. 5+5=10

4 (Sem 1) FACT/G ; 17 : Contd.
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srfes Bif S5 BTSSRl «AfREl SiEISt 2008
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2o 754 O G et S oot

wifica 2 e | oo T 31 e 50,000 B
451 i s eifes = SEIR evie TR 5%
77 2 4 AR SRR I LA | AT
S0 1,77,300 561 | SRR T ~1ae TR 10%
o TR @i 4R I CafReT | 3 Woe bifoR
=T 98T 5I e W61 G Roivt o Koot
f2pivl ags ]

1

On 1.1.2008, Hiren acquired on lease from Mr. |
Anil, certain mica fields at a minimum rent of Rs
48,000 p.a., merging into a royalty of Re 1 per !
ton of mica ore raised. The shortworkings were |
recovered in next two years of such shortworkings !
only, but on condition that if full shortworkings
could not be recovered in the next year, Hiren
would lose his right to recover 50% of the
unrecovered balance of shortworkings.

| 1.2008 2 5= T2 1 TRIRe g 4 R o

| ma&ﬁ%pﬂﬁaﬁmaﬁ%&mwﬁmm

S PRI @ e o1 | WP eafRes S Wheafe.
I G 7R S H{e 4 N LA AT TR
T #Jid TR (ICERI Wheaies 50% SEcISHRER
SRR S @R T TS T | |

The output of the first four years were (figures in
tons) :

A2 B A (@Rl Beoima (RN O 1251919)
2008 — 12,000, 2009 — 30,000,

2010+ 60000, © 20115 56,000

Prepare Shortworking Account and Mr. Anil

Account (Landlord A/c) in the book of Hiren.
: 5+5=10

S 21 o<k b1 91 SR Rolel (g
f2p19)) age 41| b

Or / ¥9d!

Pragati Company Limited holds a lease of coal
mine from Usha Limited at a royalty of Rs 2 per
ton of coal produced with a minimum rent of
Rs 4000 p.a., the shortworkings being recoverable
out of the royalties of the next two years. :

2oifs G-I fificoee San FETa =€ wxee 4F
<51 =S T TENS 2 TRF Feha 4R ik T 9

R 4000 T 4 R Fvere o1cet | MO 2R/TEl-

751 qe=® TR A A (A TE) e
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UL AR RRR AR LEL LR

After working in the mine for two years Praga‘f
Company Limited sublets parts of the mine to M
Limited at a royalty of Rs 2.50 per ton with 4
minimum rent of Rs 2000 per annum. M Limite
has right to recover shortworking during the ﬁr
three years of the sub-lease. :

ﬁﬁ@wwmﬁmﬁﬁa@wmaﬁ% Pl
%ﬁzﬁwm%ﬁtﬁwaﬁtﬂwzso ] «

ifee |
Annual Production (In tonnes) Jif¥F Sesima (Bas)

: 2008 2009 2010 2011 2012
Pragati

Company 1200 1400 1900 2000 2000
Limited :
M olihited 2 U an0 . 800, 90

Calculate shortworking, royalties receivable 'and“r
payable by Pragati Company Limited

HeafFea AR Foie daife @I PG
- ARENR BN e T ol 4 | 10
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