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" - .Paper o
- Full Marks : 80 5 : ll
Time : Thfee hiplre - . ; -

- The figures in the margin indicate Sfull marks - i
Jor the questions. ‘

Answer all questions.

. Write the meaning of the following : 1x10=10
- o7 RRR o e _ |

(@ Accounting information =

i fEpist IR ©y
(5 Accounting standards
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Generally Accepted Accounting Princi’

i6 answer very briefly : 2x5=10
ALRATS 2lzy ot Sel Tz |

%mﬁm

@ Self balancing ledger g tlon two advantages of Accountmg
: : , andard
TR AEere YT _, i ‘ . 1
(¢) Hire Purchase Price ; _
' oISt @ T te two objectlves of Self Balancmg Ledger ¢
’ | v teln
() Interest Suspense Account Wﬁ’i@
‘ \ ?nﬁm %‘Fz zﬁf@tw %an
e (D AP
‘. | ; te wo features of* Sectional Balancmg
(¢) Instalment Purchase System dger System.
s @ omf | | ,w@ma@mwﬁmmmml
@ : Shortwo&mg Hndar Royaliy ccount, , ention two disadvantages of Hire Purchase
T fRoloR e wFeafik yilem. ;
(i) Copyright Royalty Il @ Amfeq 7 ompfRe Tz 91 |
?ﬁf\”f@‘lﬁ AN fite the meaning of the term Royalty under
() = Sublease under Ro'yalty Account ' Account : :
— W@T o ﬁ@sﬂ i fepio IS FET AT W?f BRIl
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o : ’ ) Contd._




(FELERTEELEER RN R LR

3y Write the answer of the following briefly :

é t— are the rlghts of the hlre purchaser

5>< t the Hire Purchase Act, 1972 7

) b9 SIUE i3 W%T S OIS (ol
S : i ‘: 5 T4 "“ ﬁ %? .
(@) What is dual aspect principle of accountis

N

| Afoxet ~tafes WS 2 AAsbT HAiefy Bl
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— Write a brief note. Or / 92t

et i 01 i T 7 — e f

Or/ Wi’/ﬁf

I 1.1.2011 Kabita Enterprise purchased a
jf, mputer worth Rs. 60,000 from Bhorali =
tothers on instalment payment system and
fid Rs. 20,000 as down payment. The
nce was payable in three equal annual
tal;nents of Rs. 15,000 each including
iferest on 315t December each year.

Mentlon the 11m1tat10ns of accou‘
principles.

fesist wwmmm

State five distinctions between Sect i
Balancing and Self Balancmg Let

Clalculate the amount of interest to be debited
the Profit and Loss Account in the year
il 2012 and 2013.

11,2011 sificd #Ret @ieiizes 60,000 51
: ﬂﬁW%WﬁWW_
" A 2] R = Jem 20,000 G SiRoNY
| 1] 24 B iR 15,000 St R
"— Wﬁm%@*mmslﬁmr
He=i1 <5

11 2012 mzomwm—%fi&w

System
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Or/ W?F?T

State five advantages of Self Bala
Ledger System.
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(d) State in brlef the accountmg treatme

¥ (il wifie Wb eafeq ot i !‘

~ 50 paise per ton of coal raised will

50 %Rtz e | PN e 22
- IFe WHSARFET FooR FIT I @

~ Third Year (g9 =) — 80,000 4
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%g are requlred to prepare -the statement

shortworking under Royalty Account ) Wll’lg the calculatlon of Royalty and

rtworkmg
@?ﬁ"@ 79 5 %'{QITI

Or / G2

Wm%@a%\ﬁwwwﬁqﬁa@-

ABC Ltd is lessee of a mine on a royalfy : wol Gl
48 the applications of accounting principles

preparation of financial statements giving
e 34710

ﬁ’qﬁwi OIS ﬁmvf 999 MR
: ! : ] LREIRe THIZRERTR. Sl <541 |

<51 4 wTiere siest ABC Fificsee = 7 1 :
BTl 30,000 TFR TS TGh S B 5 '

minimum rent of Rs: 30,000 per annum
has power to recoup shortworking du
the first five years of the lease. The 1;}‘
for the first three years was as follows

O_r/'W‘\’ﬁf

i0n three needs of Accounting Standards and
2 TSl T2 Besiimm Ffee «=ef tate the Accounting Standard setting

First Year (223 3%) — 15,000 tal ure in Ind1a 3 +7~10

ﬁ%mfﬁmmﬁﬂ@mﬂw ,

Second Year (FR1 70) — 50,000 10
- ‘ ERRE ﬁmﬂmﬁawa@‘aﬁﬁ%ﬁﬁm
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5. From the following figures, preparé a ipusly written off

Debtors Account and a Total Creditors . & ' ,RS' _ 200 .
~ for the year ended 3]st December, 2013, | SRR A Ay :
OeTS gl $ <11 31 R 2013 wifs S ¢ Creditors i ~ Rs. 2,10,000
WW@W&WW@W q T @
e , / v Bought Ledgerto - : ;
Debtors on 1.1.2013 4 e Rs. @ ‘ iiRse e 3000
1.1.2013 ©iixe cmmig : ‘ | il (4 4fSmte g L
Creditors on 1.1.2013 Y . Ry
112013 ©fR4w sitemm | . - N
| . 6 endorsed to creditors Rs. 35,00
Credit Sales - o p R e _ L
el ; ; éiven to creditors . R @ sgau
Sales returns , : Rs. 0l fde7 emley " -
ﬁz}% fee : ills dishonoured Re. 5500
Credit Purchases : Rs. .38 RRETHIIS ‘ i b
I T 808 debited to debtors .~ Rs. 27
ks - (G0 = /Ry T v
Cash received from Debtors : Rs. 3,60 - o i
(IS 291 (ol Fo7 4 e o Rg: . 320,
Discount aliowed - . Rs. 1A 5107 391 SRy e 7
oS G! e in sales ledger
Bills receivable receivéd T Rs . 64 13 ‘ : o
! : b o : i 2 & '
20ty Rera ey PR oform e
a : v %6 in Purchase ledger B
Bad debts written off - - ‘ Rs. 13 ‘ Rs. . 3,900
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Mr. Suman keeps his accounts under self bal
system. From the following particulars for {h
2013, prepare required adjustment accounts a
would appear in the General Ledger

JL2.2043 4

iz S Tk sTefere Wfem oo (ody 25
T 2013 v EfiRe wam fSfew e
TS RBI7T AR Ao 31.12.2013%

UES 1 ¢

‘Balance of Sundry creditors as on 1.1.13 i

L1.13 wiffge [y steamin Sgs

‘Balance of Sundry debtors as on 1:1.13
1.1.13 ©iffws KRy crmies e

Credit Purchases

Allowances received

©IG! &ifel

Sales

RG]

~ Collection from debtors
(WM st enfes

Credit Sales
© @)

Credit balance transfered from Purchase
ledger to sales ledger
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lé dishonoured
el fs

iditors

S0

W received from Suppliers =

8 [0 customers
(G

Written off
M9 SR

vable as endorsed dishonoured

honoured

itged on dishonoured bill

B issued to customers

ble received
o

le accepted

11

Rs.
1,200

39,000

700'»
- 500
2,000
480

1,000

2,100

50
1,500
20,800

20,000
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- 6. Chandan purchased a machlne from Ranj 1
“hire purchase system on’ 15t January, 201
cash price of the machine is Rs. 56,000. A
agreement, payment to be made as Rs. 1 )
down and the balance in three annual instali
of Rs. 15,000 each payable on 315t December
year. Rat’e of interest is to be charged @ 5%
annum. The machine is to be depreciated @
per annum on written down value mel
Chandan closes his books on 315t December ,
year. Chandan could not pay the second instal
due on 315 December, 2011 and as a resul
hire vendor took possession of the maching

Or/W?/?if

J anuary 2010 Akash purchascd a machme
talrnent payment system from Bikash. The
price of the machine was Rs. 11,175 and
et was to be made as follows : Rs. 3 ,000
iming the agreement and the balance in three
instalments of Rs. 3,000 each at the end of
jear. 5% interest is to be charged by Bikash
Wnum. The machine is to be depreciated

Show Hire Vendor Account and Machine A« “0 per annum on diminishing balance
in the books of Hire Purchaser. B, ) i ’

B &R 291 Rore "@?ﬁ SRIST 2010 Sifs ' :ﬁ?; Machine Account and VendorA(_:count in
T Hwfoe «b 77 R | IEER T i oks of Akash for three years. 5+5=10

TRl | A S, IR (21 S 7 | T 11 =12 @i, 2010 it Rfsrs
Tl ARCHIN I ) 281 497 15,000 5p1ea #1551 e RAICeT | TaB 1o T 11,175
s (5% ereRs a=E 31 fmee 4 I 15 (R S 3,000 51 o1 =) 29
SR (oiz Wil =7 | 2f Tega wref <R 00 Gl TofG! sweifReer Ffve eifoasm
2R 5% | G FiRe e fofes s

‘ ey sfes (roiz W 271 R offs
oS qREF 10% | 5%t s 927 31 forswao B
AN | 5 31 Rorse9 2011 wikee 4
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7. Subhash Das took a coal mme on leas
January 2010 on the following terms -

2010 v8 sifeett eigiSte o wiey G5
TS firall 56w rute (Flore) w7y

(@) Minimum Rent Rs. 25,000 per year,

() Each year’s shortworkmg can be reqt

@)

: Productlon during the last four yeat

4 (Sem I) FACT/G 1

fors 5if e Sesiim wore fogy %r{'

. Quantity (sif3set)
30,000 tons (G)
35,000 tons (5<) -
60,000 tons (5) -

TS et =R 25,000 T |

(R M2y~ «F&5)

during subsequent two years.

QPW?IT%(‘%‘@%\)WW
IfR7 2N |

The minimum rent is to be reduced b

in a year when there is any. ceasation ¢
due to strike or accident,

IR Ime W z‘zr’wav SRRl
PI-PIE I TR 2, (SR
25% W IR A =)

Royalty is to be calculated at 50 pa
‘ton. ; .

%Wsoﬁwﬁﬁw’mﬂw

i in the books of Subhash Das. 5+5=10

O |

Or/ o724

[y of Rs. 2 per ton of coal produced with
Hum rent of Rs..8,000 per annum, the
orkings being recoverable out of the royalty
fext two years.

vorking in the mine for two years, A Ltd.
©d a part of the mine to C Ltd. at a royalty
. 2'50 per ton with a minimum rent of
00 per annum. C Ltd. has a right to recover
orkings during the first three years of the
8C,

follows :

40,000 tons () (Strike for 3 months)

'Minimum Rent Account and Shortworking

ﬁmﬁﬁ—wwﬁmﬂmﬁ@ﬁ\ i

holds a lease of coal mine from B Ltd. at

TV

T




A Ltd. 9B Ltd.< *Rl <51 3319 4 &S Bel
- IR S 2 TiE 92R Prew o 8,000
R Freitat (T #{6) 7 | Wi e
@WWWWWW %

TS AT FIN w99 Piwe, A Lid. 9 49 @
C Ltd. & Soi-+{G1 (29eT1er) fice afs B <w2el
THICE T2 PTOW 4,000 T FeFTS | C |
WDoxfeT 1% Toi-wlG (Sublease) 2l
M TR S iR |

Annual Production (in btonnes)

T Testime (Bro)

: 2009 1 20010 -+ 2001 | - 200
ALtd. | 2400 | 2800 | 3800 | 5000
Chbd om0 0 1400 | 2000

Prepare Rdyalty Payable Account and |
Receivable Account in the books of A Litd.
periods from 2009 to 2013. :

CA Ltd. 3 Boie 98 2009 51 s 201
FIETBRIN AR F439 etz ool
AR Bpiet ergs <t |
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