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Answer all questions.
1. Write the meaning of the following : 1x10=10
weTe fAmcaies o fova ¢
(a) Revenue recognition princip]e of accounting
ool TR Fgfes TS
(b) Accounting conventions
RpisR evfere e
(c) Neutraliy of accounting information
RoloR SR FRUTESl
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(d) Sectional balancing ledger system 4 il ges of sectional balancing

(e) Cash price in Hire Purchase system

ISR @T ARkl T |
"Bf self balancing ledger

ool @F JFwee T 6T

v o Y R

(f) Hire Purchase Interest

ool & O ’ v - 4 of differences between -
(g) Repossession by hire vendor A , . LA
wlo RrroR 7/l 779 SR , iﬂ‘ .
.(h) Minimum rent in Royalty Accouht ‘v ts one may acquire
T fZpiefe Yo ol b |
j HEs Celrslsl SR
(i) Patent Royalty ‘ l R e , 4 R
, | 1% =l
5 y ’ | following briefly :
(j) Lessee in Royalty Accounting System. e 5%4=20
Fogd Bplel IEe fGmiEl | | Q :
' , ol accounting standards.
2. Write the answer very briefly : 2><5= s e rrE o
oS sIE Ted fodl ¢ |
(a) Mention two features of accounting principlé int of the structure of
s Y o Accounting Principles.
L Rt NPT 7! QI a ' {eple Tifeq s @ o3
-t | ;
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(b) Is self balancing ledger system superior

sectional balancing ledger system 2. G
reasons.

T TEfeTe AT 1wl Mege ahre <
O BB IR 2 iR AR Bl

Or/ <2t

How does sectional balancing ledger syst
help in internal check system ?

A IS TR T 2

(c) What are the special features of Instalm
Purchase System ? ‘

R T ormfor Rom ez B f ¢

Or/=igar

Abhishek purchased a Hero bike on
- purchase system. The terms of payment

B

SES S fr =)

N 5 oI = x|
,' Al =@ e «f[qg

[ =41

oupment of Short-

5;. account.

e ol T

i-

BOme land to Goel Ltd.

tonne on the output
d rent of Rs. 55000
ght of recoupment of

he first three years of
{or the first 4 years were

four annual ins,teﬁtlments of Rs. 16920 at | B Lt = B Beslimrs

end of each year. The rate of interest C_har T -y
by hire vendor is 5% per annum. Assume t} 189 55000 5 o =5
the purchase was made on 1st April and ¢ A o AR
accounting year closes on 31st March e 25 Gifiioey  grow
year. ‘

o

Calculate cash price of the bike.
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Y year (#e qwq) 3000 tonnes
il

4. Second year (&€ T=1) 5000 tonnes »
 'Third year ($S1F I=9) 9000 tonnes
~ Fourth year (59¥ T=9) 8000 tonnes

Prepare the statement showing the calculd
of Royalty and shortworking,

TGP I DGR ol 3919 I [P ¢
ST : «

4. Describe the authorites involved in formulal
Accounting Standards in India.

5

SITO® fREI71T TR 210 NS G TG
R 3==i® foran
Or /o121

- Name the different parties interested in accoun|
information and explain why they need it.

- RO1eIT SN &lfSs SR Rifoar s iy g
|1 - dEE B oy T elfs R wes) 9
g 1 S ; 3 A
, o ‘ b
| 3 5. Ananya Enterprise maintains three ledgers um
sectional balancing ledger system — Ge pr
ledger, Debtor's ledger and Creditors ledger. Fi

the following particulars, prepare Total Debf
Account and Total Creditors’® Account in
General Ledger for the year 2014 :  5+5
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1 LT i
~ Digeount allowed to debtors

Discount allowed by creditors

sieatnics feat Bt

Bills recejvable received \ 2149

iy Rew efifed

Bills payable accepted
ARCIER Rew a=
Cheque issued to creditors 25,
sAeAmies fal o |
Cheque received from debtors ' Al
(21 B O | K T (| : |
Cash refunded to debtors ey i ’
R ererely fral Jaw &=

greditors 600
il s =
/ﬁ'il?n

Bills payable dishonoured o 1,01
ARCNTT Rt s

ig particulars prepare Purchase

Cheque "(received) dishonoured 34 fiit Account and Sales Ledger
P ~ " mt as th
gl (ANY) ST 1 e a?f;ilt)n
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e wom fofes @ fom sccare B9l

Debtors on 1.4.2014

1.4.2014 @RS o wR

Creditors on 1.4.2014

142014 ©iR¥® sfreqmiy

Credit purchases

AT @

Credit sales

SISHIC S|

Cash received from customers

NS ol Wl 4 i

Cash paid to creditors

AT 7o o ~ARCAY

Bills receivable received

SAReTEl Re ey

Bills payable issued

Cash receivéd- on bills rece_ivabl‘e' )

2oy Rer Rerfics SO A e e : Afore (oRE Sge
34/4(Sem 1) FACT  (10) | A T R
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Plrchases Iedger
700




 machine from North East Enterprise on hif
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6, On 18t January, 2010 Mr. Kautilya purchased

purchase system. The cash price of which Wi
piyable as Rs.12,000 down and the balance &
three equal yearly instalments together with intere
@ 10% p.a. The amount of each instalment
including interest was Rs. 17,600. Depreciatiof
was provided @ 20% p.a on the machine undef
diminishing balance method. At the end of thre@
years of service, the machine was sold fo 3 |
Rs. 30,000 cash.

Prepare Machinery Account and the Hire Venda |
Account in the books of Purchaser for three year§
upto 31st December, 2012. ; 5+5=10"
fiie FBens ~iften w@R 2010 ©iRes 7 2W
@BlReizEs o[t 12,000 56 F9% ET i
27! B =R 10% 7 Tes TG et i
s =Retiy TuIw TR IR U T &ow
T 5P IR | P AGGEG FN A1
sl eifeE 17,600 51| TET @RS @RI
s safee = 20% SR o 9 x| ol
e GRI GoleTq (AN frme T@et 30,000 TR
Fom Tore Rl o9 e |

31 fes= 2012 ‘Wﬁ?ﬁa‘if‘ﬁWWﬂSﬁfﬁ‘{
Rptot I Sioted Raoi 259 (ol I8 489
S :

(12) '10500(w) f

Or/ ==t

M/s. B. K. Enterprise purchased on instalment
system a machine from Rahul Enterprise on 1st
January, 2010 for a sum of Rs. 80,000. Rs. 20,000
is to be paid on signing of the contract and rest
in three annual instalments of Rs. 20,000 each.
The cash price of the machine is Rs. 74,500 and
interest is charged by the vendor at 5% p.a. The
buyer charges depreciation at 10% p.a on the
diminishing balance method.
Prepare Machinery Account and Rahul Enterprise
Account in the books of M/s. B. K. Enterprise.
5+5=10

16 R, . aoReide e swfee e
GOIRABET A9 A1 T AR SRR 2010 ©ifvey
80,000 T1s @ e | 20,000 B piEeias qrwg
‘g TR B 41 Bt 20,000 Bpitas fSRHGH 2l
e #HfRTaliy SiRTeT ACHRY 2 | TGO A9 T
74,500 501 | Ruroiz e 29 a8 5% «if SR |
oz TagFE Awfew @R 10% SRy A
FRE

GIIE R & CORARER I2® TGIIfe7 RBolel S
I THIRARER Zolel dwS 34 |

Atul took the lease of a mine from Ratul at a
given rate of royalty with a minimum rent of Rs.
20,000 per year. Each year’s excess of minimum
rent over royalty is recoverable out of the royalty

(13)
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for the next two years. In the event of any strike:
Cand minimum rent not being reached, it wa
d that the actual royalty earned for the yeat
“Wwould be the full royalty obligation for the yeal
,}léﬂ@éﬂ]ed.
~ The actual royalty for the differf;nt years were

|  follows :

S A~ <1 TS Ty 2w eff TeA
A 20,000 51 9 ACoCF 4R GBIT AT st
HIOT T AGF efifRe PAow F W A
(e oo ST Y eS| e 4|
HIE0T A PToT TN AW T2 4TS 9 AU
Hgra g f2oicr eGP ool I/ R
[fon =ge dig @a T FfRe @oms
Actual royalty (RS.‘

Prepare »Royaity Account and Shortworking
Account in the books of Atul.

T {217 9qe we Rl Wi WG Bpiel
oS F9 | i ;

Or /=127

Saya Co. Ltd. took lease of a coal mine from
Meghnad at annual dead rent of Rs. 4,000 subject
to a royalty @ 50 paise per ton extracted. Short-
workings are recoupable over the first four years
of the lease.

Saya Co. Ltd. sub-leased a part of the mine to
Gopal at an annual dead rent of Rs. 2,000 subject
to a royalty payable @ 75 paise per ton extracted.
The right to recoup shortworking was during the
next two years following the shortworkings. The

o4Fe eI (G3) output for five years were as follows :

First year Nil 5+5=10
ges < ‘ 1 W@Mﬁ%ﬁcﬁwmwmﬁ@ﬁ%m
Second year  ° 8,000 PEE® 50 2128 ATHATHF geros AR 59 4,000 5=
o ] aﬁmﬂﬁaﬂ@wmfmﬁﬁawmw
Third year (strike) kel : 19,00 7Bl &4l I @A B TEwS N Y e |
o T (T : | mmzf%ﬁzﬁmwﬁa@ww@@wam?a(sub-
. 22.500 lease) =i 2,000 5 TSN TG HACATH
Fourth year 2 = o e et AP i
o ' . Weaia % WPk @am sk e fooss
PP Groar ‘ i TR 1 4 5 7T sl wifRe MRS ge ¢
olepy ¥ : ‘ : _
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~“~ - Saya Co.Ltd. Gopal Total outputt
- (Tons) (Tons) (Tons)

- 2010 4500 1500 6000
2011 4640. 2160 6800
2012 5200 2800 8000
2013 5600 3600 9200
2014 7200 4800 12000

Prepare Royalty Payablé Account and Row
Receivable Account in the books of Saya Co. Li
for first three years.

I @ FGes ¥ e Tees @
I ARTFANA TGS 2519 A O 231 A= 2
T
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