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(ii) Each instalment includ
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(b) State whether the following statements are
true or false : 1x5=5

o Tl RgfovmE o @ Sy ol 2

(i) Hire puréhase accounting is based on the
principle of substance over legal form.

ool ww el I Rfzsre Rt
_Wﬂ/ﬁﬁl‘wfﬁﬁ?@mﬁ’éﬂl

(ii) As per dual aspect principle, ‘Asset = |
* Liabilities — Capital. ol o
71 fr T wrpt, 7ifE = oF —
T | :
(iii) The landlord receives a minimum rent as
‘royalty periodically.

T Perod ©lvl ECE = I ) (s L6
AN I | :

(iv) Accounting principles are generally based
on practicability. :
fapleReael TN FHECTCS IR @R
ol fefe | ‘

(v) Shortworking arises even if there is no
minimum rent. ° '

PG O[T AZG ﬁfﬁﬂﬁiﬁﬁ@ﬁﬁml

3/4 (Sem-1) FACT (3) [Turn over




T T . Al

2. Answer the following questions briefly : 2x5=10

el eies 5y Bex Tl

(a) ante any two objectives of accounting
standards. ;

- oleRec wRReTE R @G 96 Somy
ferar

(b) Mention any two defects of sectional

balancing ledger.

S STefere Afomea [ @il ybi o iRt |

“ (c) What is meant by Hire Purchase Agreement ?
ool @ e i [ oger e

(d) Write the meaning of 'recoupment of short-
workings' under Royalty Account.

|

\

(e) Explain how general ledger is self balancing .

:_if" <femmem AT WA A @ i
' b
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3. Write the answers of the following questions :
5%4=20

wore fl b BT ol ¢
(a) Mention five modifying accounting prin-
ciples.

WWW@%WW‘IWI
Or / «izal

" State the nature of accounting information.

ool oA e e Tl

ation entries under self balancing

he following transactions :
2Ya4+2Y2=5

(b) Give rectific
system for t

were vl WWW?WW
we-uaafd aff® frl e

(i) Purchase day book undercast by
Rs. 1,000.

e @ 8 1,000 5 wies 2l 59

- = |

(ii) Goods returned by Rina Rs.700 wrongly
posted to Bina account.

S o 700 B AN TR eI 1N

fZpls EFgd T4l 2T |
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Write a note on the accounting treatment of
Interest Suspense Account in the books of the

State the purpose of using Control Accounts
under sectional balancing system.

RS Tefers ~afos Mg RBpis aaN -
Tty el | o

buyer.

olizq 921 AW e 25159, Rrismee alfes
@oige @Gl (BInl fere |

(¢) Nibir purchased a truck on hire purchase
system. As per terms he is required to pay

Rs. 70,000 down. Rs. 53,000 at the e (d) What is the effeet of strike and lockoqt-on

payment of Royalty ?

first year, Rs. 49,000 at the end of second , |
year and Rs. 55,000 at the end of third year. Ll el %
Interest is charged @ 10% p.a. S (TR ¢

Or / #f%&1

Calculate the cash price and the interest paid

with each instalment
Mr. Baruah has given a licence to Rani Ltd.

for manufacture of a machine tool for which
he is the owner of a patent. Under the
agreement, Rani Ltd. will pay a royalty @
Rs. 50 per unit on all the tools sold during
a year, subject to a minimum rent of Rs.
6,00,000. The agreement also provides that
" if there is a shortworking during the first two
years, it can be recouped during the next
three years only. The actual sales of the tool

TRE oo e« G et |
| 70,000 T sifReny wR@ snfE | s BESE
CTS 53,000 5=, @SR " we 49,000
OBl W< ORI I G 55,000 51 | ~{fagar
aﬁaaﬁmw‘zfawﬁm%thwm

qtaﬂwwmﬁ%ﬁfﬁ?ﬁmaw@ﬁqam
v AT F[0 ) : |

are as follows :

3/4 (Sem-1) FACT (6)
4/4 (Sem-1) FACT 7) [Turn over
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@IS, AR oNGe aRw 50 BT T
ST o IS! 6,00,000 Trl ~iReee TR |
PR o wew e W Wbeik =,
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Year Sales (in units)
BES RaFl (colf5T fEpters)

1 5,000

) 8,000

3 10,000

4 15,000

5 14,000

6 18,000

Prepare the statement showing the calculation ‘

of Royalty and Shortworking.

g S WB e sl T A RS o |
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L What is ASB ? Mention the functions of the ASB.

‘ 3+7=10
ASB il 2 ASBA @R S 11|
Or / #iiza

Define Accounting Standard. Explain the
procedure of setting Accounting Standards in
India. 3+7=10

fEpioirem . PTEE Al 41| OReS fZBie T
AfeDl TN cvae Al AGRS I FN 1

From the following particulars for the year 2015,
prepare the required adjustment accounts as they
would appear in the general ledger as on 31.12.15
under self balancing system. 10

2015 o1 FRfie wad fEfew wmr el smfes
SIS TGN LA [EEI7PTE KR AT
31.12.15 ©ife® 2we |

[.1.2015 Debtors ledger balance Rs. 1,37,000
iR AfeE 8@
1.1.2015 Creditors ledger balance Rs. 1,64,000

sheqms Afer Ggw
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Transactions during the year :

IS (R @R &

Credit purchase

P @

- Credit sales

F R

Cash received from customers

ARTY 9l (AT &

Cash 'paid to creditors

MNeAVIF “AfFeNy T 4

Return from customers

gz o[ e

Return. outward

T frae

Discount received

2 G

Bad debts written off
ST AT SR
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62,500

69,500

77,000

92,000

2,000

2,000

1,800

7,200

\eceptance received
[0 customers

.Iills payable accepted
o R o
41‘Cush sales

o R

" Sundry charges
‘debited to customers

Allowances from creditors

fjgamiE 2| Sl
1
Bills payable dishonoured

sicr e spraiEe
Discount allowed to debtors

Cash purchases

em-1) FACT (11

Rs. (=)
25,500

36,000

- 50,000

500

dipa wwe (oe w4l fAfka @

1,600

9,000

1,300

30,900

2,100
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Rs. (m ) 1

Bad debts written off, now recovered 900 .
ST B SE@IETR e 2iife

Transfer from Bought Ledger 1,500
to Sales Ledger |

ush received from debtors
W == e o ellfe

irchases

a1

Discount received

#iY o

“rl“ad debts written off
He % 21-1‘13 Wm

Bills receivable discounted 3,000
elloly [et QiGrReae |

Or / izsi
From the following figures, prepare a Total

Debtors Account and Total Creditors Account for

' Sales ret
the period ended 31.3.2016 : - 5+5=10 ales return

LLEARESC
- Purchases return

weTs fral w2 w1l 31 W6 SRS S 5 I
I (MR FZp1el BNk 35 oflewvIe Bolet eiwe w511 2

Rs. (G=01) '_

Debtors on 1.10.15 1,927 ;nlerest charged to debtors
1.10.15 ©iRee crmmwi (IS e=FS I I
Creditors on 1.10.15 1.215 Debtors cheque dishonoured
1.10.15 SRS e ' Eﬁ?ﬂw ®F SETHIS
Cash paid to creditors 7,613 ’ASCOUN allowed
STV qMT 4 aAfRe ' * BI)
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Rs. (G=l)
112,993

8,849
286

56

93

182" -

76

356
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Rs. (5a).

Bills‘payable accepted 89171
(including renewals)

oo Rl g (el AR

Bills payable withdrawn 200
upon renewal '

e fofes ama [ eropae

Interest on bills 3
payable renewed |

I T Ao [ReW esiwe
Sales ' 13,308

6. Raju purchased seven trucks on hire purchase of
Ist July, 2014. The cash purchase price of eacl
truck was Rs. 50,000. He was to pay 20% of thi
cash purchase price at the time of delivery an
the balance in five half yearly instalments starting

from 31st December, 2014 with interest
5% p.a.

On Raju's failure to pay the instalment due

30th June, 2015, it was agreed that Raju woul

return 3 trucks to the vendor and remaining fou

trucks would be retained by him. The returnin
price of 3 trucks was Rs. 40,500. Raju charge
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preciation @ 20% p.a. Vendor
. 1000 on repairs sold awa
F Rs. 40,000.

W Truck Account and Ve
Oks of Raju,

U 41 1 31
4 (oics He5r
)86 2015 ©ifew SISI&IE

il SR @RS, A
AR foRee Rrarors
e e Soeiz fim

after spending
y all three trucks

ndor Account in the

5+5=10

SGH 72T G212 2014 Wik SO TIF ©Iw! @y
IS @31 (501 | 2ifeisy GIe< 91 &9 317 50,000
W1 SIS RS (od e e 20% fg s
mzom‘@W?ﬁ%a@ﬁS%
=W $fRre fi P

BIRYE B fee w1sre
Coe3 it Wy =5
T 40,500 Bl | Jreen
TS SR 41 09 | [ReFeiz 1,000 S
© 4 IR, feled i 40,000 swre @R

M 9%e Gree Roist o [l oy areq] |
‘ Or / ifz41

1Y purchased a car from Am
FNent system on st January 2013. It was
that Rs.15,000 was to be paid on sigriing
figreement and a sum of Rs, 15,000 was to
paid annually for 3 years. The cash price of
Far was Rs. 52,300 and th
10%. Depreciation is charged @ 20% p.a.
e straight line method,

ar under instalment

€ rate of interest
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“with a minimum rent of Rs. 15,000 per Y€
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Prepare Car Account and Vendor Account in th
books of the purchaser. 5+5=1

WWWMW@FZOIS@@%%@
SR AEee @i AT et | pfe T .k
s 15,000 B0t o1 &f a3 15,000 TR R
Wﬂﬁc‘naaﬁﬁa@ﬁﬂﬁﬁnﬁ@w i
m 52,300 Bl o I 29 10% 1 7= 20% 2
o AR SGR ol o Rre foiel o
-l

e output in tons for the 6 years is as under :

¥ 6 <=0 B SifEITe B ifes REERS
9 - 10,000, 2010 — 12,000, 2011 — 25,000,
'2 - 20,000, 2013 — 50,000, 2014 -15,000.
strike (4s7<B)

Yepare Shortworking Account and Landlord
AEcount in the books of Kamrup Ltd. 5+5=10

UEe 9|
Or / =1izat

usiness Text is a small publishing firm. It has
bmmissioned Dr. Roy to write a book. Roy's
“oitract states that his royalties will be calculated

Kamrup Ltd. hold a lease of coal mine for
period of ten years, commencing from
January, 2009. According to the lease,
company is to pay 75 paise as royalty per |

Shortworkings can, however, be recovered out it

the royalty in excess of the minimum rent i follows :

:26 s Ay yearSt (,":'ly' ;"r g‘i .y%‘g‘;f a S PIfire oiorerst X1 @9 T AP RIATRCES
e mlnlmum rent is reduced to b. W IS T wE G e iR

2009 TR ~ifEeT SRITA <l wE I TR T e R | TR TS 9 5 PR (06D
Frfsce e AFE SRR 581 o | A8 S H ol TSR OeTe GrEY Bl 49 f=BiA
T 2fe e 75 ARE wES TS I ! '

orgl 15,000 B ARcy @ @R it
ST 7B TSR PO BIGTSLF AR (I Y
o ToeRel SRT AARR | a6 (N TLIES

Tl 60% B = |

He will receive a basic payment of Rs. 40
for every book sold. '

rord el [RER @l Fel (96
40 5wt Afteng =<1 29|
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(ii) The minimum payment during each of the ‘z
two years will be Rs. 40,000. The publisl
is entitled to recover any short- working frg

The book was published during 2012. The
fumber of copies sold in each of the first

: years were as follows :
the royalties of the 3rd and 4th years. R :
2012 vTe Folee o 9 (2e | T

maximum amount which can be recovel : g .
' 1 om0 4 el 22 BN 2o [Roleie R

during any given year is limited to 25%

“that year’s royalties. 2012 — 8.00

12013~ 900 | G
2014 — 1,400 e
2015 - 1,800. -

Prepare Shortworking Account and.
Dr. Roy's Account in the books of Business
Text. 5+5=10

qGEiEe cvyew IEre Wbed R ﬁwﬂw
B R e e el ;

Y23 YT SATOF I (OET Pron 40,
Era e S EIS S ST ESTR I SERCSIE I
A e (DI Rie whea
FgDId 79 HiosEel PR A | RS
AP (DI Ty IR wiforan FAfs 4
% T FIF 25%A feewe e i

(iii) There are no minimum royalties from ¥

3 onwards.

TE TG A (PG TAGH TG <l

(iv) All royalties are paid on 31st Decembery

last day of accounting year.
1,‘

feplorael e Cofw fiett el 31 e
Sl FERd siReiy sfE b ‘
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