otal No. of pr;intéd_ pages = 19 :
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- FINANCIAL ACCOUNTING
" Full Marks - 80 e

Txme - Three hours |

The flgures in the margm mdlcate full marks
' for the questions.

Answer enther in Enghsh or in Assamese
iF G1ve the meamng of follovun0 terms : leOle 3

g
wﬁmwmwf%sn°' s

Ajﬁr)/lndlan Accountmg Standard "

OISR R ‘maas _ o
: _Q»I/ntcrnatlonal Fma_nc1al Reporti'ng ‘Standa‘rd'- '

| ; "j'\w_f =
o\ggx)S/ynthenc system of Branch Accountmg :

*nar@@&maf@zz%mr—
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Al

Inland Branch undcr Blfanch Ac,co'nnt s | ,,;r.questiori&; Very T ‘ ﬂ}}

e sl G e

_Interdepartmental Transfer under Departmen al
Accounts '

Rt ﬁ“ﬂ?ﬁ w?ﬁﬂ@ ‘\ﬂmﬁﬁ‘?ﬁn

(g Goodwill. ;

Reahsatlon Accounts ol Partnersh1p ﬁrm _';

WWWW@&M

¥,
.t }\‘ ]

Insolvent partner

’Converslon of partnershlp fmn mto
company

WWWW@W
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¥ Discuss thévp,r_occ;"ssvof_ issuing Internation
Financial Reporting Standards (IFRS).

' State two ﬁnanual consequences of msolve _
' of O palme1 ' | -

| 7@\*1 Wi CrSAT S @i Al b
‘?na@n"—@mﬂwl s
3. Answer the. following in, brief :

CocRee Wb‘?ﬁq‘* @’7& ﬁmz ‘

"Defmc the tums ‘cash. in uansu dnd go;) il ”il
in tr anxn and write the abcounlmv treat Gio dw11]
of cash'm txzmsu and 'g00ds in transit’ un

,v. A
debtor symem ol Bl&ﬂ(,h Accounts

Other fixed asset : T
ent’ assets JCi s '

aﬁ*qrzﬂzﬂ ‘“H?L a‘ﬂ?‘wmﬁ’aﬂ

'ﬁw ‘ﬁenaﬁ‘f%r i (WW@%F— aﬁa‘
g S am@ 2L amiﬁa fmvf wofa
v 'vfmmr e

Or/ ﬁ?l?ﬂ :

o

| reliminary expenses - R
@ erte the dlStlnCUOIl between 'Branch Dﬁ:b B ‘
“Account’ and 'Memomndum Blanch Deb :

3 Account

e s

Erll outstandmo habﬂmes amounted tey
,2000 | |

A

?‘ﬁ?ﬁ’ﬂj@ Wﬁmﬂmwﬁﬁm,‘: ' i
| ' Wmnwvm mﬁq«m ,000 el

'mrw Fzmvfa vﬂa}’aﬂ f%mn

; (B) 7 e ey S




It had earned an annual average proflt b o Y - Cﬁﬂw W ﬁﬂm . al rFii .
tax- Rs 3 OOO for the last five years: % p—

ﬁﬂ*vﬁsmwaimﬂﬁmwm
vm»rra@%m 3000WWW

. The company is likely to be: purchased il ' iy
: 00dw1ll (W) e Rs.

Furniture (WW%) RS 00
vestment (ﬁﬁm&t) " Rs. 08¢
Stock (ﬂ'@i@ 9i‘-1]) i Rs .

Alfred lelted in wh1d1 case the rent. w
by Smith Company Limited Rs. 500 p.a. Wi
not be a charoe in future. '

I TS %ﬁﬁm ﬁs:na
e e O e R e )
azf%soomw—féarwvfw

Assumlno a normal return of 10% and

!';,g- Debtor it Rs (30

rate at 40%, calculate the value of goodw idry Cledltor oo R

of Smlth Company lexted : on@ﬂma ‘
ﬁf—ﬁ ATt ’zﬁ 10% i b = 40% | capltal' ' i 35,000
Wl i g

S Rs. 46,000 .
.. s e
 realisation - expenses amounted to

‘T 2,000,

\(9’/X and Y were partners sharing profit a

losses equally. On 31st December, 2011

decided to dissolve their paftnershjp |
when thelr books showed the foll

:1l

| balances = e a-mzooo T?am
4 (sem.-z),FAeT E "(5)' Sl @ A‘ L MTumbover L



e mE—— o

cda L ] cnbed L e ‘,10‘;-_;
- afedm mmaa ‘?Féi 000 1
._ e ’"”TW ‘ L Al @ Tl AS-1Botem SR e oAl
s | ' IOﬁW»ﬁﬁmmm?ﬁmW‘

- Furniture. and stock ‘were sold f01 Rs: 4, i‘;
and Rs. 36.000 but nothmor could be reall '.
from goodwill. ]

'Ww wrers 444 4,000 S 36,000 ,ﬁ

‘Rs. 38,000

* ﬁrﬁmm X~4 38 000 tasr srs:ct 3

. Account -

01 /@«I
L v ' il TR W\SQH—QOW catel SR T
State in brief the hve modes of qusu e E:L n?a ﬁ—zno | *ﬁilﬂa o
of Partnelshlp Bl o b . ofos el A T & ‘

”W\W &ﬁ%‘éﬁ mﬂm vfmﬁf

o 7/4.,(Sém—;2)FACT;7 ey

plam the ASl 3 Di’éclosu"r'e bf ACCOLlnting“'

The f1rm reahsed RS 37 OOO from Su icics, or AS- 404 Accountmg for flxcd ‘assets

J On Ist April,  2.0'11-' Jorhat lelted opg_rie
~ branch at Golaghat. All goods sold a
~ branch are received from the head,_‘

ﬁ‘ | ﬁ?lﬂa 2l GCH SHVHZ!
= 5 7&‘?{\ 3 ~invoiced at cost plus 20%.

All expenses relating to ‘Branch are pand
the Head Office. All cash collections
remltted daily to he'ld office by the bland

Inve‘;tmcnts Wete taken over by X

The following pamculals relatmcv to the ye
gnded -on 31st March, 2012 have been
xtracted from the weeklv statement sent by i
he branches ot : L

‘501115‘321?@’61@‘@?1‘ mﬁ%ﬁm' .
Wqﬁ‘t mangaﬁ%{aﬁfimwnnn— o

You are asked o prepare Reah'

%ﬂ%ﬁ ?ﬁﬁ?ﬂ?@ ST fi‘si‘rf m

Iw\jﬁ’ﬂﬂwmwmﬁﬂfmﬁ@

ﬂ\'C‘W.VT %mm PlffereaT el 6%1%61
2) FACT 5 _(9)‘(; S [Turnover
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RA_s. (é?ﬂ )

31 A5, 20129 W SRl R e % i
Jeceived from HO. - 70000

| SUPTE I c@f@wwwﬁ‘@ ol
,Wca«wtﬂ*@l L 4
- g i Rs (b<T=‘f

Casly sale : W j 39 30
(40% of net sales) - |
(orps et 40%)
Saies returnS »

Si;ndfy debtors .
el mma

7 500

Rent and tax | 00!
Badpeie e
Wﬁﬁ?{ Aot

Cost of goods sent to Branch q

¢ the 'Stock and Debtor system of
Accountmg e mes et 1-0,

’,ﬁsma WWRWmﬂ%%ﬂﬁ
ﬁmWﬁnﬁn S ‘

- RIS AR wE w
AGeneral expenses '

o

e e
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.vl'Dr. Hi

B 15000 28

0. \(jﬁé‘om the followmg Tual Balance extra
from the books of M/s: Nilima Stot
A prepare the departmental Trading and P

~and Loss Accouts for the year ended
December 2001 5+5;

csmsﬁ“rf%m @mﬁr@wﬁﬁww\ ‘
e wom fofas 31 e, 2011—3

.WWWWWW
ﬁmﬂmw

2 ,Pa_rticﬁlér s e
Openmg stock . |
wmﬁ m:r vm ‘
Department_ . . "10,0‘00} .
ﬁf\*-a‘refzn— o o 1
Departrﬁent ‘B‘ o : &060: 9 ,Y:

"ﬁ—m 2t b e
« Purchase and sale o
v ',Depaﬁmé;m A 18000 30008 e R
b g r L g

2.000

6.000
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ectlvely 1s as foIIows 4

J.'
. i o

e

Patticular R
Repairs,: to mapﬁinery . 3,006 :
AT W

) ‘Debtors'.&' Creditors for 4500
I Memm

| Cap1tal G
TG T

Cashin hand 0 & LiBo0e
AT A

. Bills Ifeéciya.ble" and i ,
payable g
'>9rl?m5'?m W 9#%?*174 L
Drawmg _ .00
Buildings o e 1

December, 20

T

i i ; :
ted in the ratio of
»Iﬁfmchinery in the ratio

e Of bu1ld1n0 is occup1ed in the ratle‘
af Ay A Lo | :
-' o il e 3: 2 Wﬂ"ﬁ@ wﬁw 4
. .‘(1‘5)- ‘ : [Tum ‘ovi‘

TS BACT oy 11:2) FACT
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(d) Deprecxalc bu1ldm0 at 5‘7( i Balance Sheet
‘mz.lc'hme.w at 1()% pa 5,+, 91221
| OGifERE esR St a&zf% 5% 1 - e
qgefifoq evims SRR a@f% 10% -' w Assets" & AmOTIE
. : i | efe  Rs. (G
C)r‘/ﬁm‘_ﬂf‘ .

(b) ‘Review the importance of valuatio i
goodwill for Partnership firm, com
and for public sector undertaking,

ST e, (AT e i <)
ﬁ%mwmwm
i

A) Apu and Nlpu are pzutners ina ﬁrm s
profit and losses mn lhe ratio of o 24
'~dec1ded to dlssolve their fmn on
December 2011 when theu Balance S
was as under : L 4+2+

3:2 @77191“{_@ Fﬂ“ Keiseoi \-ﬁfﬁ
qafe w7 fois ﬁfal SR wﬁ%ﬂ
e @‘CS‘R ’?011 mrf%*«r* c—\;m

g StOCk
4500 S A
Bank |
AT sl

| Cash |

16,000

3,000 } .

e g

2000

2,000

zrﬁéyma @5@ 78 w@a ﬁwﬁ%ﬁvs zﬁcﬁ 7 F 34,600

34,000 -

an
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d tQ, ihssotve th

the aboye ndatsﬁ Ap took over “was sold for Rs IOOO

wmammwwoow
iooomﬁa?rtq@au

ﬁrms Book of Accounts by
Reg isauon Account, Panners "
’ Bank Account.

'-Ffeehold pmperfy Rs 18 ooo T , e Rotol s
'Debtors (Cﬁ?fﬁﬁa) 80% and

StOCk (lqs "f“U) RS 2800 ! l() be followed on

Credltors of the ﬁrm agreed fo acee , on fe‘Pé‘v“t of  settlement of
less BB LY plei ey : Aééﬁuﬂiﬁ Gf Ehé Parthership Firms. =~ 10

WWW@W@W&W@'?‘ |
ﬁ'ﬁ%ﬁﬂww%ma ‘ ,?;

bl

.'Expenses on. realrs_ _lony ot asse .
.,to Rs 400 ;




