FINANCIAL ACCOUNTING-1I
Paper : 202
Full Marks — 80

Time — Three hours

"ﬁgures in the margin indicate full maxjks
- for the questions. :
er either in English or in Assamese.
Sor TS A SRS IRAL

er the following questions as directed :
' 1x10=10
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Choose the correct alternative :
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) Accounting for Amalgamation
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(b) Revenue Recognition

(c) Depreciation Accounting
wrre fRpiaes

(d) Accounting for Fixed Assets

(ii) From the following options,

Accounting Standard which is applicable
consolidated financial statements :

g, REm RFew O iy
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(a) AS-9

Bl W—9
(b). AS-10

oo we—10
(c) AS-14

fpiei TRe—14

(d) AS-21
fEpiee e —21
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AS-10 is applicable to all fixed assets
icluding wasting assets like_ minerals, oils
e natural gas. i

tate whether the statement is true or false)

TF—10 e T=ife @ Ae, (o
W cﬂswﬁﬁm goig I
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1
E e difference between goods sent to branch
_’; d goods received by branch represents

‘ L . (Fill in the blank)
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‘hoose the correct alternative :
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inder Stock and Debtors system, gross profit
gross loss at branch is ascertained by
ening : '
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) Choose the correct alternative :

"WWW:

(a) Branch Account
e Zpiet

uper profit is the :

oS T ¢

(b) Branch Cash Account
g Fow e f2pie

) Excess of normal profit over actual profit

mmemwwﬁﬁem
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(c) Branch Adjustment Account

B

AT AT =’oiod

(d) None of the above. b) Excess of previous year’s profit over

current year’s profit
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(vi) What is the meaning of Inland Branch un

Branch Account ?

xﬂaﬁfiﬁﬂammﬂnmaﬁwﬁw

) Excess of actual profit over normal
profit :

(vii)Goodwill is an advantage of keepmg

_ permanent customers of the business of

Aeiie Aeq @RS I 4FS AT
ufslie s

(State whether this statement is true or fal g :
; : | d) Excess of current year’s -profit over

previous year’s profit

e 7T #eq ¢se@ AT BieTe IR
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ﬁwz’amﬂmmﬂmmﬁtm d
AR @Bl AR '

(T® vamfﬁ g & e )

41/4(Sem 2) FACT () 2) FACT (5) [Turn over




) What is purchased Goodwill ?

(ix) Goodwill can be disposed of separately ap
| : W T NN o ﬁw

from the business as a whole.
(State whether this statement is true or fal

mammwaﬂmﬁﬁiﬂﬁﬁw
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Mentlon an
y two objectives of pre
ari
departmental accounts. T
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(x) When a firm is dissolved, Accol
is prepared to ascertain profit or loss |
realisation. (Fill up the blank) -

51 SR 2feviNT SRR T, S
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) What basis shall be followed for the
1 fipportionment of the following common
- EXpenses among departments ?

e iy foras ;
., SRS <A R
eI Sere Remd wRT wcere

(i) Discount allowed

2. Answer the following questions in brief :
wore Al iR s:ﬁas Tex foral ¢ (i) Medical benefits
Pt R

(a) Write a short note on “Exposure Draft"f
the context of setting IFRS. ,"
IFRS ﬁ'ﬂ A AWM “Exposure Draﬁ
esTs 53 BRI

\. er any four of the following questiono :
B 5x4=20
| ECIRT 7 R @I SR Tew e g

W rlte a critical note on the enforcement of

(b) Mention any two objectives of Br’ M#Ecounting standards in India.

Accounting. E 13519@
o T
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- (i) Capitalisation of average profit method
: and \

5 e ALY o I
(ii) Capitalisatibn of super profit method. “
 ofS ey EHAIRI AT |

Pxplain in brief the various modes of
‘digsolution of a partnership firm.

by e 2ffodiRT SR SR RO
RCCol I

Or / S

Briefly explain the process of issul
International Financial Reporting Standar
srasifes R efecams T R A
SN R I s

(b) Explain the method of converting the figul
of a foreign branch Trial Balance into
home currency. :
<ot Rorl ¥R B FEpad SKFEes ¢ _ |
@itsl FeERe FE s AT F4| Briefly explain the reasons for disagreement

between the balance of the Branch Account

i Head Office books and the balance of

Head Office Account in Branch books.
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we 525 SR RpieR Tged wers Al e

(c) The net profit of a company, after provid
for taxation, for the past five years !

% 42,000/-, T 47,000/-, T 45,000/-, T 39,00

~ and T 47,000/-. The capital employed in
Business is  4,00,000/- on which a reasond
rate of return of 10% is expected.

, er any fouf of the following questions :
: 10x4=40
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_Calculate the goodwill under

- e SRS T T IS Bl AT &

| sy q=s F6 ame Sifee 42,000 5, 47,
'  Fat, 45,000 53, 39,000 5 S 47,000 af
‘ e RAERFe T sy Sl
4,00,000 53! =% ©F €IS e 10%:
st CalfRe | \

o it o 701 AR I T A
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Elaborately explain the AS-3 (Césh flow)
prescribed by the ICAL

JCAL- ST T AS-3 (7% 7 2RR)
quwis <ot 9|
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Or / 9t

Describe the dlfferent methods of val
of Goodwill. »

il ’ mema@w

|' ‘ (b) From the following partlculars relating
g Dibrugarh Branch for the year end
December 31, 2014, prepare Dibrugarh Bra
Account in the books of Head Office :

woTs il SRR =491 31 forwem, 2014

WWWHW‘BUW@E 4
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: Goods returned to Head Office = T 600/-
‘E‘U I T\WQ = 9[‘1] )

Sales at Branch :
HMie R g

, Cash = % 30,000/
e

~ Credit = 42,000~ % 72,000/-

Ll

* Sales return to Branch = % 300/-
- M R fire
Bad debts wriﬁen off = % .350/-
- SERTR et
: Branch expenées paid by Head Office = ‘
_ © % 3,000/-

N S o e <

Stt)ck on lst January, 2014 = T 30, 00
1-1-2014 Eﬁﬂ_ TGS A

Debtors on Ist January, 2014 =R 120
1-1-2014 ©IR¥® GAmA '

Petty cash on Ist January, 2014 =X
1-1-2014 ©IRS par Fom '

Goods sent to Branch during the year | 7 ‘ : :
z 50, 0 - Petty cash sent to the Branch = ¥ 500/-

- MRS SR YEAT Wo g

| W*ﬁ% @R =47 7
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Furniture purchased by Branch = % 1,00 (

Stock on 31st December, 2014 = z 12,500

31-12-2014 IS TGS AU
Cash received from customers = 3'5,00
(FoR ol alg F &
.Pett'y expénses incurred by Branch=% 400,
e R /R
(¢) From the following balances, extracted fi¢

the books of a Departmental Store, havil
two departments, prepare Departmerl!

Trading and Profit and Loss Account for t
year ended 31st March, 2015 :

@tﬁmﬂﬂmaﬁﬁ@%a}mm{
for) SRR #&1 31 i€, 2015 SIRLS O
TR A RO @AR TF e-
" Rpel TEs 4 8

Deptt. — A Deptt. - B
-l £4
n 1.4.14 3,400/- 2,900/-
de TGS AV | |
702801 | 6300~
12,560/~ 9,620/-
1,740/- 440/-
§ Returns 280/- 300/-
560/- 620/-
jer expenses and incomes :
IR SIS K
¢
600/-
dvertisement . 736/-

. :1
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(i) The! follaine itevs: lare’ 4o s

AR A 4 ‘ 468/ apportioned between Department—A and
j@. W‘T ‘ A - Department-B in the ratio of 2 : 1.
Rent and Taxes e TS fifl S9N Rt A o% Rt B-3

oIS W% e ' TS 2 | SIS ol st

STl © 1

Electric eharges 627/ Rent and taxes, sundry expenses electric
R 492 charges salaries and carrlage inward.
Discount allowed to Debtors 441/ 1ol oIS 9, Rifew 4aw, Ripe W LEREY]

U W AW SARk|ed 77

ORI NgT T AT
Discount received from Creditors 1,968,

NENMTT = 2N G

(iii) Advertisement is to be apportioned equaliy. i
; Reatn 7 smiveiE o =it |
Sundry Expenses ' 720 '
Ao e < e
The following further information is giv‘
TS YfoRe ey i g

(1) Stock on 31st March, 2015 :

31-3-2015 IRty Tg© ey ¢

Deptt. A = 3,348/-

) Sachin, Rahul and Kumbli sharing profits in
- the proportion of 3 : 2 : 1 agreed upon
dissolution of their partnership on 31st
- March, 2015 on which date, their Balance
Sheet was as follows :

wﬁwaﬁaww@m3 2 1 Swpsice
maﬁﬁw@m%m 31-3-2015
9§ oSN oS NN AT

A e
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Deptt. B = $2,410/- %5‘9 4T T o g Wﬁiﬁ ‘ .
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‘Balance Sheet

Bpare the necessary ledger accounts for closmg the

TIe A9 ks of the firm.
e s | Assets T H (033 F 39 SARCAY P4 I T = I
- i , WW fce wifdeze R sm -
: ( “ 1,00,000/- 55! S
vCapital ; Inventory 50,06 B i ml sl ﬁ’ﬁlW‘T W
T 8 TGS A ]

Sachin 140,000| Investments 9,0 . ) o

w51 Siaes! (e) The following is the Balance Sheet of Barun

Rahul 20,000| Joint life Policy | 3, ' and Tarun who share profits equally :

Sio il | e Fm = T S S TSN T <57 T S
Mrs. Sachin’s Loan | 5,000| Debtor 20,0 oifeet e (OSERN 76 19 wote BEE T
A WHig 71 W AR et i

' ala
Creditors 18,000 | Kumbli’s Capital | 2. @2;6 :feet

— SRR “ q

ha ' b ilities A
; ‘ 4 ssets :

Joint life Policy Fund| 2,000} Cash 1 | 4
e F Ao ] ol 4 e il

o ' — ital : Goodwill 5,000

85,000 85, W

Sachin agreed to pay his wife’s loan Rahul took 1 un 50,000 | Land & Building 45,000
investment at ¥ 8,000/-. All other assets were red SR uiw o ,
at ¥ 1,00,000/-. Realisation expenses  amountel firun 20,0000 | Biusiieisib ; i
Z 1,000/-. S .
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ichase consideration was discharged as follows:

30, T SoTe Tl W SAReN R = g

0,000/, 6% Debentures to pay off Tarun’s

Wl AR A 10,000/~ THR 6% ool |

Liabilities 2 Assets

Ao T=oifg

Tarun’s Loan 10,000 Stock :

OHOR Al NGO A

Creditors 27,000| Debtors 27,'

NG LRI 1
' 1,27,000 1,27,0

Brahmaputra Industrial Ltd. acquired all |
assets except goodwill and all liabilities ex@

Tarun’s loan at the following agreed values

Fasg Toifae fofitre e afkE [
TG Wi S0 T FMRCS S AFCT Aelt
AR 2fPmT [l were il Tove T SR
Land and Buildings % 5508
of oI oW '[
Furniture | 7 16,0‘
Stock .z 2808
TGS Al ' |
- Debtors ' i3 E§ 25,r
RIS ‘ '
Creditors at Book Value.
NG IS ETS |
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J00 equity shares of  10/- eaéh and the balance
cash. '

000 <= 33R0 wesig oo 10 BolE Wi
| M= o «ow siReiy w1 29

penses of realisation amounted to ?2,000/-‘

WA I3 AR wifRer 2,000/~ 5t

Ive journal entries in the books of the firm,
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