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ACCOUNTING - I

Paper - 202

, Full Marks — 80

“ Time — Three hours ' |

in the margin inc'licate'full_ marks
for the questions.

gher in English or in Assamese.

S ST Teg Al

= following questions as directed - :

whether the following statements are
falsc : : 1x4=4
5 AHER TR @ wwE T %
sunting Standard AS-2 deals with
glosure of significant accounting

s followed in preparing and

ating financial statements.

‘ W,As-zw% TR TES
K S O s e B O
= TS GIeo |
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(ii) International Financial Reporting St the meaning of the following terrris y

dards are prepared by FASB. i . 1%4=4
e S eiferEwAs TR FAS RIS =g fer
) ) B £ OIS N BT - (FFI)
(iii) Foreign branches are always establish j‘. olvent partner i
in foreign countries. ' e o :
| @ g LConsolidated financial statements

23|

(iv) Accounting Standard AS-10 is |
~applicable to forest- resources.

BooR NRE AS-10 IE TR

fland branch under Branch Account.

feiets oS ordfE e |

ATy W= | . _
_ ; following questions very briefly :
(b) Fill in the blanks : 1x2 v 2x5=10
*ﬂﬁ’[ '313 S 4 W oS 53 Tes &

Il two objectives of Branch Accounting.
' [8b1el9 751 Sowr Smd 10
i

/0 functions of International Account-

(i) Accounts for dependent branches |

maintained by

- RSl =T et @ d
FE| ;

(ii) In departmental accounting, bad d
are apportioned in the ratio of 4 :
; two special features of Departmental

ReoI9T Rptoes, SRR W -
3 SEpPles Ao s =&l B |
_ » [Eb1ePeI 0! R Cafiey Semrd <
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(d) Mention any two features of Goodwill.. ) Trading results : <M e ¢

' ' i z Profit (1 12,200
(e) State the two methods of record L Ea?n‘@; e
departmental transactions in departmel v b
accounts : Loss (CsTI=519) 2,000
ReMa EWrmER Reta oiv 38 Profit (=11%) 21,000
\© < $

et rate of return on investment 10%.
1% [fcrss eome ey 7w 10%.

9T IO ~fafe T 4|

3. Answer any four of the following question
5x4=

uneration from alternative employment

@ proprietor (if not. engaged in business)
3,600 p.a.

| W5 g S e arﬂ%zrﬁas ‘
Tl 3,600 5=l (AW cSe IRPTS Rye

(a) Discuss thé process of issuing Internat'”
Financial Reporting Standards (IFRS). |

Seeifes Réw zﬂ‘—@m SIS IR zicnﬁr ) :
ol ' , jlate the value of goodwill of the
: 85 on the basis of 3 years' purchase of

~proﬁt taking average of last four years.

W@—%ﬁmwﬁcfw

(b) ‘The following parﬁculars are available
respect of the business carried on
Raghuraman Choudhury. |
wore il ReeerTIz IEEEE 1R
(i) Capital invested - Rs. 50,000

st 91 e 50,000 Gt

@ the term 'cash - in - transit' and 'goods-
hsit' and write the accounting treatment
sh-in-transit' and 'goods-in-transit' under
it system of Branch Accounts.
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(d) Briefly explain the modes of dissoluti

(e)

& B! SPTMIRT ASHITT SRR TS «
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(ii) Partner Hari has agreed to pay a cre

penses of realisation paid by the firm
. 5,000.

%WWMNSOOOW
?Fﬁzm |

“D‘G'HW?RI_QRFTW T BelibeN 21
ANTrT wew B “RgE RBEeE
NG[S© THAIGET S APl Lo’ =T TG

A8t April, 2016, ABC Ltd. opened a
h at Shillong. From the following

Partnership Firm.

W\WWWWW

|
TR 0 » year ended on 31st March, 2017 in

ks of Head Office :

6 @it ABC Ltd-q Rsies @5l =
lwﬁmwww:maﬂw
132017 IRty SISl I=IGI A

f§ sent to Branch Rs. 70,000.

f el T R 70,000 B

i sent to Branch for expenses Rs.12,000.
I e cee T 0 4 12,000 5
h sales Rs. 96,000. ‘

ﬁaﬂ 96,000 5t |

k on 31.3.2107 Rs. 40,000.

12017 wifSee g 24 40,000 50|

Pass journal entries  for the follo
transactions at the time of dissolution
Partnership Firm :

CHMPRE AR s ARk s

(i) Partner Ram has taken over furn
having book value of Rs. 2,000 at Rs. 1
ST T <I9S 4 T 2,000
HARAG 1,500 TFre Higeze 3

of Rs. 5,000 less 10% dlscount as
payment

SR 2N GO NSRS |
5,000 St lo%a@vmw@
R
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lars, pass the necessary journal entries
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branch remits all cash received to the
L office and all expenses are paid by the
' Office. From the following particulars,

4. Answer the following questions :

(a) State the disclosures to be made as per

AS-3 SRR e SR R

ik fien | oo e SR ege 3912
Or/ 9Igdd ey

Explain how revenue is recognised as #itanch Stock Account

AS-9. il Sers wfey Rpist

AS-93 3o IoET G v W Wi 23 § : ranch Debtors Account

4t | ‘ 1 Il crnvie f3pie

ch Adjustment Account

(b) Explain the methods of converting the fig - i

~ of Trial Balance of a foreign branch int¢

home currency. .. MBranch Expenses Account
<51 BT =R B7@ Fem-IaT e ( N 7 Roret
WA AR TR AFOET i 31 mnch Profit and Loss Account. -

Or / S1931

X Ltd. of Guwahati has a branch at Kol

Goods are invoiced to the branch at cost

33—1—% . ..
3 .

#Io-(eTTsi  fEpie |
: Rs.

Branch debtors on 142016 6,000

142016 ©ifScd <Me ommie

ch stock on 1.4.2016 2,400

A.2016 @IS =" TS Aoy

nsh sales 3,000

L . ﬁﬁ i
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Or/ s&1

1 the following Trial Balance extracted
the books of M/S. Ravina Stores,
¢ the departmental Trading and Profit
L0ss Account for the year ended 31st
n, 2017 : - 5610

| ﬂ’m (BIsS Tgw ﬁmﬂ—q' A MRS
N® s fSfes 316, 2017 wiRgs

Credit sales 4

SIS IR ST

Goods from head office
at invoice price - _
T4 IR | Rew Ere el e
Cash received from debtors 578
iR o el A |
Discount allowed to debtors
MRS NG F AT

L BWS 91 3
Trial Balance as at 31.03.2017

@‘5@ e
Bad debts ( DQIZ(T)
‘ r.(Rs.)) | Cr.(Rs.)
SR A
: ; o)) (G
Branch expenses paid Kook
g stoc
by head offi | s
‘y ea/ office S - .
I FREES 7 ' department 10,000 b
S SR 49 . | [ A '
Branch stock on 31.3.2017 i jon department| 8,000 i

31.3.2017 ifRcd =<9 SGS 4e7

(c) Explain the Super Profit _methbd of val
- of goodwill along with suitable illustr

18,000 { 30,000
T BRI (TS AT ’F’W ]
- omfecet TG T
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Particulars Dr. (Rs.) Dr. (Rs.)| Cr. (Rs.)
(R (T ) =)
Television department 15,000 A#FH) ! — 16,000
o Retst hand i 1,900 e
Carriage inward : T
g el lvable and |
e AR yable o0l Hone b g dee
Radio department 400 W e Be ‘
@Be [t 8,000
Television department 200 :
W Rt Total = 81,0001 81,000
Machinery : Tgife g - hal information :
Radio department 2,000 ey 3 :
@foe Hop ' giing stock on 31.3.2017 :
Television department 1,600 ‘.'2017 OIi® AT Segw sfep ¢
GRfoxm Rt 10 department Rs. 14,000
Salaries (7w) 6,000 aa
B (W) - 1.200 Bvision department Rs. 12,000
Repairs to machinery 3,000 _ e : i
P S & : ries to be allocated in the ratio of 7:3
Bkt " AL L | tepairs to machinery in the ratio of 2:3.
ebtors and Creditors ; ' '

8 7.3 Seiiee oY [ OEis qgelifey
B wiifs 23 2:3 Sipsires |
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(iii) Area of building is occupied in th
of 3:2: :

S AT 3:2 SIS TIPS
(iv) Depreciate building at 5% pu

machinery at 10% p.a.

OIS 8RS /R 5% S TFfe
w|R 10% = %7 ¥ 901

(d) State the accounting entries for closi

* books of accounts of a firm on salj

conversion into a company.

qGol SRFAMST AfSvs R =ik @l

T YIS ARSI I2© BpioE.

Gicw RkB@T S hall
Or / 54t

Alok and Pulak are partners in a firm |
profits and losses in the ratio of 3:2

decided to dissolve their firm on 31st

2017 when their Balance Sheet of the

was as follows :
3:2 WEleS wie 'c?ﬂa%m I

SETE I e ST wiifRet| 31 W

e 577, @ cSeEinT afovE
- ooTe MRl = wifRe ¢
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‘ect as at 31-03-2017 (@Ej 8 Ag)

) Rs. | Assets (37if&) | Rs.
' Freehold
17,500[ property 16,000
IS BFF F~ife
10,000 Investment 4,000
R
2,000{ Debtors 2,000
Stock 3,000
4,500 Sg® siey
LU Bank 2,000
RS el '
Cash (=5 «=1) | 7,000
34,000 34,000

follows :

ACT (1

b8 decided to dissolve the firm on the
Alok took over the investment at an
lie of Rs. 3,800. Other assets were

FlSEE SIRS R SRR
i &7°CsT 1 SEres 3,800 SR RfwTs
¥ SR AA© | Sy TR
W S = ¢ ;
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Freehold property - Rs.
T& w59 Jife

Debtors

I

Stock Rs.

TGS #fefy
Creditors of the firm agrees to acel
less.

A SAVIFHABCE S%Wmml

Expenses on realisation of assets am
to Rs. 400.

e SRS W 400 T it

There was a typewriter in the firm
bought out of the firm's money and tl
was not shown in the above Balance
The typewriter is now sold for Rs.

efspeTe  dfedme wdm Tm A
R T ifeet Reot Sgasias Sl
AR T WE afew 1000%251:5_
T |

Close the books of accounts of the |
preparing a Realistion Account, F
Capital Accounts and Bank Account,

R e, SRR o
@ oo owe IR ARHEGR
RS w4y

55/4(Sem-2) FACT (16)



