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- The figures in the margin indicate full marks
for the questl_ons

Answer either in English or in Assamese.

mewml

~ Fill up the blanks : - .. -1x10=10
A IR AT T 3 ‘
- (a) AS 2 has prescribed and as the

methods of vahiation of inventory.

Wﬁ‘ﬂammmzm e
‘ %%aﬁzﬁasﬁm :

) Cash flows arising . from taxes on income
~ should be classified as cash flows from‘
' activities. ~
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(C)

(@

(e)
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An enterprise that.is controlled by anoth
- enterprise is known as -

wmwﬁmm
i@ & W

In case of an independent branch, the He
Office Account maintained by the Branch i
of the nature of a account.

i8¢ of sale of a partnershlp to a company,

ichase consideration is less than the net
r 8, it is called

w%%ﬁ T @i faE 7€,
ﬂﬁﬁgrmr@hwmm
C#SRITQTH

the rate of gross proﬁt for department ‘A’
8 25% of cost, then the amount of gross
ﬁt on a turnover of Rs.1 lakh willbe

<51 FoF ME RIS, AT T4 T
ot fweir egfa

Super profit is the difference between actui

Stper oo 'ﬁ@rﬂw‘zwmwﬁwzs%@, CoTT

~ Wﬁmqaﬁsw-vfﬁmi’a .
e oie e Sibe Ffeie W f_ T
; Under Debtors System, Branch Account is

eated as account,

In departmental accounts, fire insurance
building is allocated on the basis of |

R st o oy T

vm%— it Ti-sms i - et
| 4 53 '

B i the following questions in brief :

fofe ! . ' 2x5=10

(g) Branch Stock Account is always prepared | 27T SiF Tex g
~ price. - ‘ b
‘ _ ' s ¥ was IFRS formed ?

MR TS AgY Rort w3 A

4TS T T | | v [ o1 rafEe
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(b) What are the accounts prepared by the Head
Office for the dependent branches under Final
Account System ? : &

ot it Awfes Sis I FEEE SR
g A [ & o o FE 2 |

(c) Mention the methods of Departmenta

Accounting.. 3t ‘

o RowRE oEenE Swd T

(d) ‘Dissolution of a firm automatically results i
dissolution of a partnership.” — Comment.

TR 2fFR SRR Al »
ST SR T9ig | — o i
| “ v

t rule _is to be followed for converting the
Owing items of a foreign by int ’
igh gn branch into home

Y e ReeaRR o e
TS Sifies wRee & T 1R sk

Revenue Items (Wﬁ'ﬂﬂ)

Fixed Assets (ZH ™if&)

) Opening Stock (STTsf TGO 2{9y)
Head Office Account (2 F1ffem f2o191)

Depreciation (SR37)

(e) When all partners become insolvent, what wil
be the treatment of ‘unpaid balance’ i

“ creditors account ? i
el TREIER ST (el T, €
AR Bpleie T Sged ot T

& 732 ' ?

3. Answer the following questions :
oo fal e e e

(a) Write a note on fhe scope of Account r

~ Standard. _

- R AR SRR @IS BT (ORI T

Or / St
1 the nee.d of preparing Memorandﬁm
Account in Branch Accounting ? How is

’\ from Branch Debtors Account ?
) ’ 2h3=h

1 451 CrT o1 TR R
RBTA IR s fRp1erers e e

te @e value of goodwill, from the
Wi g information and on the basis of 2
urchase of super profits calculated on
ierage profit of last 3 years. :

T

S5x4= j

T
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: iin how the partners' capital accounts are
@vs Rl T4 TEE Sfees fefes lly settled in the case of dissolution of
ponEaiEaill

_ hlp firm.

(i) Average profit (after tax) for the last
years Rs.1,65,000 which include
Rs.15,000 loss on sales of a plot of land ‘
4 - 1 Or / {1

1 afSgee WW e COIRC i .
WﬂWMW@WWI

@ R R 9e de (W M
1650003@?&1"5“%%@3%

¢ the reasons for dissolution of partnership
15,000 TR (GO SWYE (2 SR

by the court.

(ii) The company declares 50 per cent dividen
" on the shares of Rs. 10 each fully pa1

@@ 10 SRR o Sl SiReAE
@ols 50 Holed oIS CAFE TR

e SR P
; foran

" the following questions : 10x4=40

(iii) Market value of each share is Rs. 28

: : : a critical not | :
of TieeiE IER ED 25 T \ note on any one of the

ng:

ﬁmﬁmaﬁtﬁmmﬁm
ﬁnn

4 aluation of Inventory as per AS-2
AS-2 oFpR T AT T

/ ceounting as per AS-10 |
S-IO PR RpteRel

@) [Tarn ovér L

(iv) Average capital employedis Rs.10,00,0
stg WEe R 10,00,000 5 |
Or / 9

Write a note on capltahsed average profit meth
of valuation of goodwill.

FBEEES e e fefEes Fs PR 7
\emmcﬁmﬁfﬁnl
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(b) Mr. Amit has a branch in Barpeta. He invoiceg Rs. (530)
goods to the branch at selling price which 1 E A
cost plus 33'5%. From the followin e il to customers 600
particulars prepare Branch Stock Account,
Branch Adjustment Account and Goods sent {€ bor off
Branch Account in the books of Mr. Amit.J " © 500
; 5+3+2=1(8 AT
et iz wifies @B It =izl (98 ;b’a“Ch‘
ey R e A e, R e el
3314,% @& FkiRe s sTe |
- ' . 10,000
ofier a8® AR wee sy fpie, e e <
sreaem ot S i R svey Rl 1 ! b
owe /| _ | =16 (invoice price) 26,800
NARE) ‘ - _ Rs. (53l S g Adq) (BT 3ET9)
Stock on 1-1-17 (invoice price) 30,00( o My
1-1-17 ©if2r stege 214 (5151 ) ¥ ' : '
Dibtors on 121947 : 22 80 Iy supplies goods to its branch at
' i il invoice price which is cost plus 50%.
1-1-17 SRS M { 1 ol owing 'particulars prepare (i) Branch
Goods sent to branch at invoice price | - 1,34,00( int and (ii) Branch Adjustment Account
R 5 v : i 48 of the Head Office. 6+4=10
Cash sales (oW ) | 62,00 a5t =Tt ATomr ~ArRFT BT
§ ] ] (V) = YR
Credit sales (A5 /&) 74,801 i 50(/(_’)(‘—:1"%{; FxfeRe seprEs 7@
y B (i e
Cash received from debtors 80,0 0 i o el \;ﬁjlm ﬁtﬂ"i Sl
MRS A oA [ 4N ‘ ;
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Rs.

Stock on 1-1-17 (invoice price)

1-1-17 SRS Ag© % (BN Te7)

Debtors on 1-1-17

1-1-17 Soiffs @EmE

Goods invoiced (cost price)

59 SR (T T

Cash sales

Mo R

Crédit sales

I B

Collection from _debtofs

(MRS 791 IRER

Return’ from debtors

CRE SR e

Goods returned to Head Office i
0 e @R A sl

Transfer from Nagpur Branch

AT A o[ Wy T4

Shortage of stock

TGS AT AGH
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728

17

; eted from the books of Sarmah, the
I of a departmental store -

| Byeq waz Rt PR o
1o 9 S TR 31-12-17 wiffd

53T o
i{

70,
60,

-« salaries Rs. 1,42,‘5'00; Maintenance
i Rent Rs. 27 .050; Advertisement
00; Sundry debtors Rs.41,900: Sundry
Rs 16,800; Provision for doubtful
. 5,000; Furniture Rs. 46,500

‘; 1,42,500 B=5t; (TS 12,360
¥l 27,050 t; Restol 15,000 B
M9 41,900 B, RSy oheamm

Bl TEe Yolg ?IF@ 5000 G
soo Bt |

(11)
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| .( Rs. (5°0)
31, wed to customers 700
penches 13,400

wing balances as at 31-12-17 has

(T T T T

(TTTTTITTTITT



The records relating to the stock are (in

TGS A SR (FEE Roiets)

 bad debts Rs. 3,300 and provision

;'f? should be apportioned equally

ept X and Dept Y. -

'W@W?ﬁ@?w@amﬂlﬁ
Bl X o [eom Y-asrr@-vmm
1w

Rs, 1,150 rent due to be paid.
AReiiy SR afm o= @

|

| Stock on| Purchase _Purchase Stoe
1-1-17 Return {on 31-
11117 | @ | @w e 31-1
wiffae d
| ~ep
Dept X | 10,700 | 94,600 [ 900 21,00
e X
Dept Y | 68,000 | 2,20,980| 2,200 61,6(
S0l e

€ furniture by 10%.

- Additional information :

sfelie ©2 2

(i) Dept X sells articles for Rs. 40 each ¥
is equivalent to 80% above cost price, %
Dept Y sells articles for Rs. 60 each ¥ r
is equivalent to double the cost pricé.;

Rl X @ etors I8 40 T3t Rt 36
T TTOT 80% @2, g Reowl ¥ @ 8
¥ 60 TitT Rl 1, B &7 Tored
e Uk |
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0% RS SRFY |

expenses should be apportioned
Bpt X and Dept Y on the basis of
ber of articles

it8 during the year.
“HRA Retl X o Rem Y

W@Tﬁ@ﬁmmﬁaﬁ‘—w
i €3 T

d P/I. Account for the year ended

U9 0 31-12-17 iR Reity
I STe-F6I 2517 erge w1

(13)
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Hul debts to 10% of debtors. These

jﬂ'f 3,300 WW@W woisc i

sold by these

fequlred to prepare Departmental '
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Or / Sigal

Dept A (Rs.) | Dept. B (Rs.)
f[er A G | Ret B (Gt

JP & Co. has two. departments A and B. D
sells goods to Dept B at normal selling
From the following particulars, prepare D)
mental Trading and Profit & Loss Account
year ended 31-12-17 and also ascertain

- cost

10,00,000

profit.

JP @i 75 Re wie— A Ronl @
et | Jeit A Kot B 3 Fafie wive
RE 33| Fefeke Reiw [eeds o9 3259
31-12-17 ©Rfs Reiy Ta-Ren wis
o 59 owe Tl Sl o st B

46,00,000 30,00,000
Honery 40,000 32,000

penses incurred are not apportioned :

)

(Ha1%)) Rs. (5) 5,40,000

10/4 (Sem-2) FACT

= i Y nt expenses Rs. (53t) 1,80,000
_ Roml A (50) | Rt B - Gk ey
- sXpenses S. 16,00,000
Opening Stock 2,00,000 -
SISO N%i@‘ A4y _ ; DN (@ 25% on the machinery value
Putchases (Tl 46,00,000 4,00,0 000. Advertisement expenses are to
: : 1oned in the turnover ratio. Salaries
argt : ( ’ '
Goods from Dépt A 14,00,0 #tio and depreciation in 1:3 ratio
_ ﬁ@"“f AT o/ AR ‘ the departments A and B. General
5 | L in the ratio 3:1.
Wages- (=) 2,00,000 3,20,0 RS R T
| 0 [rr 29 sl Reem 231
Conveyance expenses 20,000 2,80,0 1% 2:1 I SrFI] Seiies Q9 1:3
g % [t B Moo 23| ARt 2969
TORT® init 8:1. | s
(14) (15) ~ [Tumover




(d) L and T were in partnership sharing pr -'

losses in the ratio of 3:1. Th§: follo?
the Balance Sheet of the partnersh

31-3-17 :

L o T SwE TS oS S
ool 3:1 Sgece ety e 31-3-17
T AT g8 o were il |

Liabilities | Amount Assets
et Rs. (531) il
Capital Account Fixed Assets

T f2pie EoiE M el
L 24,000 . Stock
T 8,000 32,000{ =iy
Current Accounts Debtors
sfere  f2piet - o
L 4,200 |
T 2,000 6,200| Cash at Bank
] : | @=F© e o
Loan : T | 3,000 o
A9 e T Mt
Creditors 14,320
' 55,520

10/4 (Sem-2) FACT (16)

take over stock and fixed assets,

alue of motor car Rs. 4,100 for a

3 Rs. 48,000 which is to be satisfied

‘cash Rs.16,000, allotment of 160

@5 of Rs.100 each valued at Rs.75

| the balance by allotment of 1,600
f the face value of Rs.10 each.

lised Rs.19,200 and the creditors
lor Rs.14,000. The following were
BN the partners :

shares should be alloted in the ratio
ers capital accounts as per Balance

over the motor car at an agreed value

200,

nee shares to be alloted to T to
{ his loan and the remainder to be
Ily between the partners.

maining to be settled in cash.

AT vatz?r & 4,100 B
, 48,000 TFr® gze FRYLE e

@ T AW 16,000 TIIE, o

160 B Sl scesig  2ifSeo!
CIF AP ET A4S SrHsare
A Sioig ST )
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e 19,200 TH S ficel e oie
14,000 B AR Foofe a1 2|
wmﬁaﬁﬂ@wqm%i’a ﬁ

(i) ©ge g SR wefmies Jerem Role

T SHPG STHd R 79| '
(i) LY 319G SET 4,200 T3S aMEI 1
(iii) T fral 49 o 9 (o d7 wenfEm

SRS B 2o Wi R AN O

Wwﬁawz’m
(iv) IR LFRE 7o THIE Fooifs 541 2

Prepare (2®® ¥41)
(i) Recalisation Account

SRR - Rt
(ii) Partners’ Capital Account

AW A i

(iii) Bank Account 5+3

R il
- Or/ 993t

The following is the Balance Sheet of S @
on 31-12-2017. | -

ﬁwﬁﬁ—@wﬂamsmmm
SIERICI ;
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Ar Aésets Amount
8. (b=t) TG Rs. (G
76,000 Cash at Bank 23,000

RS &l
Stock (sf4f7) 12,000
20,000 | §ungry -

Debtors 40,000
RfSw cam
(5)Provision 2,000 38,000
L
Furniture 8,000
SBIR
Plant (3%7) 56,000
Investment - 20,000
iRzt .
Profit& LossA/c | 15,000
SIS Wi
FATER  fBpist

; : 1,72,000

‘lved on 31-12-17 and following

i Too T 7=t e s
(19)
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(i) S took over investment at an agreed
Rs.16,000 and agreed to pay off the
Lata, wife of S.

(i) The assets realised as under :
 (a) Stock (Yg® “U) Rs. &)
(b) Debtors (A@MR)  Rs. (G=0)
(¢) Furniture (SBIR) Rs. G=)

(d) Plant (&%) Rs. (51)

(iii) The expenses were Rs. (G31)
4 A

(iv) The sundry creditors were paid off less
profit and loss divided in the ratio

Rfen stemiss 2% & INF o3l il
3:2 SRAATCS SIS ST (PO ol &4
Show Realisation Account, Bank Ac
Partner’s Capital Accounts. 548
wmEe Zpe, @ Roid Wi
T feoe (et
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