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CORPORATE ACCOUNTING
Paper : 303
Full Marks - 80
Time : Three hours

The figures in the margin indicate full marks
Jor the questions,

Answer all questions.

Answer as directed : 1x10=10
RT3

(@) Remuneration paid to an auditor is shown in
the statement of Profit and Loss as Other
Expenses under the main head
(Fill in the blank)
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" (b) Write the meaning of Transfer Fee.
WIS Wiperd wief forei |

() What are the various options to the
sharcholders on receiving the offer for right

issue of shares ?

fEPRYE SI*Ioiq o1 AWIF AT A LRARCA
a1ze i1 o R 3wl g & /e

The Provision for buy back of share'is given

(d)

in Section

19l I AR SHEY G (I ST

qI9e SR |

(e) Discount/Loss on issuc of debentures is
treated as ‘Borrowing cost’. (State whether

the statement is true or false)

ejoiq Rifere (@l A1/ CeTiwslaRs ‘i 9 f&piest

Rzl 4l 9 | (TTE0H! Wa (o Swm fo72))
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of Company Act 1956. |

1)) ' A dc-ompa_my cannot redeem itg debentureé at
a discount. (State whether th
_ ¢ st i
o o i atement is
G} B e sitoia 311 Hfpary wRe
RIS | (Bt a1 7 s fora)

(g) In case of redemption, Companies Act states
1tt)hat at least ‘ % of debenturés muét
¢ redeemed out of profit. (Fill in the blank)

(RIS 1R 4etstas ifs e
% Aiolg ey o[
AN (I 5 o T o

h < . ¢ . ‘
(h) Wntei the meaning of ‘Option price’ relating
to a scheme of ESOP »

- ESOP 3wtz oo W 7 el By

(1)  Cost reduction is one of the objectives of
| fil@algalnatlon. (State whether the Statement
Is true or false) o
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Answer the following :
wore fralaRs Oed foral ¢

(a) How would you deal with the followmg

~ statement is true or false)

In case of amalgamation in the nature of
purchase, assets and liabilities may be shown

d

at revalued figures. (State whether th

- opfor yafaeadd Fae A=fe oI
(VTR ~JFRRFTRR] SIS (o4 Afe | (Sl
NECAC KRG

a eompany o , » 2472+

515l HEOTITS (T T (YT —
(i) Directer’s fees
AR AT

(ii) Maﬁagerial Remuneration

v{ﬁmﬂaﬁ‘:nﬁy

(b) Write four accounts of profi ts/reserves of
which balances can be used for 1ssue of

bonus shares. : ‘ )
@WW@I\W‘%W@TWWW A
AW%W/"I@ T2bIsiT w1 e |

(c) Barpeta Itd purchased a Machine worth
Rs. 99,000 from Darrang Ltd. and issued
sufficient nos. of 10% debentures of Rs. 100
each at a premium of 10%, Pass journal entry
for the above (show calculatlons) 2

W"mf@ﬁ@ww\%ﬁmwwooow
T BT W N W 10% Sz 100
IR T SRR R 10% eierm &
W'WWWWW(WWWN

(d) Name the different types/categories of the

amalgamation for the purpose of accounting.
2‘.

RvtoRre <1z RIS/ CATPTe A
forar |
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3 | Answer the following.

(a) The following is the extract of Trial Balance -‘
of Dhubri Ltd. as on 31.3.14. : - ‘
¥I91 FIRGER 31 W6 2014 ©iReT Sge fiew

g SiReR weTs il 2 ¢

Sales

Purchases

G

Custom duty

87 ng -

'Wag‘es

ﬂ'ﬁ .

Salaries

General Expenses
- AR G

Opening inventory
SREf STeS #ely
Dividend received
e e

Méchinery

LIS
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90,000

Prepare a statement of Profit and Loss for
“the year ended 3lst Marth 2014 after:
considering the followmg information. 5

Tﬁmwmﬁ@wﬁslw 2014
ﬂﬁw—mmwzmwmwﬁgﬁ

| | e )

 (Rs/53) (i) Closing inventory Rs. 90,000
4,80,000 i i
P R G fofy '
1,70,000 (i) Outstanding salary Rs. 3,000

' 3] SRR
4,000 G

(iii) Depreciate Machinery @ 10%

30,000 @it = @ 10%

Or/ &g}
£ 6,000 Write a note on ‘Corporate Dividend Tax’.
60,000 ST e e ot i
| iDah wwwﬁm CBI=pl forar |
3,000
i (b) Write five advantages of Right issue. - 5
SRR Siestg ﬁﬁw %ﬁqﬁm forair |
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6,00,000

Comd.
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A Answ'erva_s directed :

(iv) The balance of consideration ‘
discharged by issue of equity shares 0
Rs. 100 each at Rs. 200 per share.

- effonim IFIRMA 100 561 T FHA
Yfotbre 200 St [fe o oAl
0 | '

Show how the purchase consideratiof
for amalgamation is discharged b}
Priyanka Ltd. g
GFaIFReT @ Afon 2t
@EmeE AReNg F/E e

Or/&eal

GRS 31 VI maaﬁ)
blances (Tge)

xed asset_s (@fﬁ ﬂ“‘?ﬂ%)

ade Debtors (ﬁﬁ‘ﬁﬁ‘(}ﬁ CWVG'?T)
Loose tools (A->Tgfer).

Cash in hand (2cw o F51%)

lare Capital (SI¥7[q Te74+)

; Ceneral Reserve (1.4.2013)
LSl S (1.4.2013) 0
ecurities’ Prcmium (&”f'\@?‘f\% SIERE)
rade Creditors (Aifdfems ?HGW)
“ f‘ Outstanding salary (Sieine wawz))
“‘- Bills payable (2it7a fKer) :

, Calls in advance (Sfa o)

i Profit & Loss Account (1.4. 2013)
- MY I fepiel (1.4.2013) -

-~ Term loan (SO %)

amalgamation.

G ReT @ Ao e I A &S
Amfoq R <ot ot

ﬁw*fﬁﬂm@“?fﬁm"

(a) From the followmg balances and othei
~ information of Bajaj Ltd. prepare a Balanct

Schedule VI)
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Unexpired insurance [Ciilg S e )
Advanced tax paid (Sifaw 9 Vfﬁt"ﬁ%)

WW@WWW@TWW\';%
M 31.3.2014 ©IRT TF@ o[ owe 9|

Rs.. (1)
4,41,000
1,70,000

Al OOO

20000 |
1,000 £

25,000

1,48,000
1,20,000

35,000

180,000

10,000

132,000

10,000
25,000

1,00,000

Contd.
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Other information :

STCIACE

(i) ‘ Sharevcapital consists of S,OOQ Equit 4
.. shares of Rs. 15 each. Rs. 10 called
and 1,000, 10% Preference share.s ofj}
Rs. 100 each fully paid. :
2o 15 Ghit, 500061 FI¥#as 10
Tl wedl i 2SS 100 THICE,
100051 10% el siesisfa =7l
I, @ SEAg e 9lfIS |

v)

et (ii) Depreciate fixed assets by Rs. 35,000.;

i8] T SRR 35,000 51
(vi)

(iti) Closing inventory is valued: at
Rs. 35,000 and work-ln -process at

Rs. 20,000.

AT TGS 2 35,000 GRS S P
' Wwwzoooowmw
TR "

. (viz)
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Bills payable include a bill for
Rs. 10,000 having due data of 1st May,
2015

1 G, ZOISWWWIOOOOW
Rt @< dom Rere wrwge 0z wic)

Fixed assets include Rs. 71,000 spent
~ during the year for construction of new

factory building. The work of which

‘has not yet been completed.

I TS wwgw. 0z 2pl 71,000 T
IR & [ A W3 T=Ge 1

-wmw@mﬂﬁm@,m@rm
e

Calls in arrear on Equity shares

“amounted to Ry, 2 OOO

W@Tm mw?r AUGER vrf%sm 2,000

'Wl

Prov1dg Rs. 12,000 for taxation.

W AR 1zooo‘mwaﬁmn
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(viii) Profit before tax for the current
Rs. 1,37,000. L
BfeTo Tebre T qm " were
e 1,37,000 5=t

(ix) Transfer Rs. 40,000 to General Resofl
Aiel e 40,000 T BE w4

(b). . The paid up capital of Tata Lt

equity shares of Rs. 10 each, Rs. 8 e
share paid up.< . :
The company has Rs. 25,000 in Securiti _
" Premium Account, Rs. 35,000 in Capita
Redemption Reserve, Rs. 1,50,000 in Prof

and Loss Account (Cr) and Rs. 1,80,00(

in General Reserve.

By way of bonus, the partly paid up share
are converted into fully paid up shares
the holders of fully paid up shares are als(
alloted fully paid up ’bo'mis‘ shares in t

same ratio.

4 (Sem 3) COAC/G M

| Pass journal entries shbWing_ Separately these
.) two types of .bo_nus issue. The company
decided that there should be minimum
reduction in fré_e reserves, 10

BiBy %ﬁﬁm o) T 2R 10,00,000

P11 R 10 5T 60,0001 icepra st ||
ST @1 10 591 50,0008 Tieststea =i |
8 5 W ' T .

R 2ffogf wfiem Roris 25,000 Bat.
LT ARG sffers 35,000 5Bl, ST~ (=Dl
Rt (Cr) ® 1,50,000 B w1 e “ffere
1,80,000 B3 wiicg | ‘ o

WWW?@%WW?@W'ch
SR 91 29 I TRl W) i e

AP OANTS 54l ST @5 wenistg B
9 29 : i

'ﬂiﬁmmﬁﬁﬁamvjmmﬁw
NN P ey o
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Or / g2ay

Write the conditions to be fulfilled b:

company for buy-back of ‘shares.

AT 512 W‘(*T?ﬁ? N I AR
SO ol

On 1.4.2013, Bharati Ltd. issued 10,00
10% debentures of Rs. 100 each at a discou

of 10%. These debentures are redeemable,

(¢)

At premium of 10% after 5 years. You ai
required to pass journal entry on issue ¢
debentures and pfepare Loss on issue

-Debentures Account over the period.

OS] BIRCTT 142013 wifcd eifrrs 16
58l 317 10,0081 10% 4ei=la 10% <5t fl
T | G 4APTZ 5 I Pve 10% izl
“iReis FRA| sk BRI e 2
w6 % AR AR g B
(IO f2piel eee il '
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Or / gy

Eastern Ltd. issued 3000, 10%
e IOOV cach. Pass journal ep

debentures
| tries issue,"
on redemption and on transfer/adjustment of
profit or loss on issue when : IO
() The debentureg are issued at a premiym
- of 10% but are redeemapje ata discount
of 10%, e
(i) The debentures are issed at a premium

of 5% and are redeemed at 4 permium
afi'5%, - . |

281 fificse 30005, 100 G 10% 2ieistg
ﬁ%m:ﬁ%wﬁmammm%@m'
?Fm /wzmm e 2k frm, cafen

) TR 10% Sfigrs B g
~ 10% AGre Ry a1 £
(ii) wwmwﬁwﬁ%mms%

RIELE O S E
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ﬁﬂ"f@%mm;ﬁag‘ :

(d) What are the accounting entries to
; passed by a transfer company for :

(i) transfer of assets and liabilities tak

_ () e 31 Tif W g e
~over, : >

(ii) SR T fowia sferata 2

(ii) consideration for amalgamati@

becomes due, R e

(iii) on recepit of purchase consideratiq .
laﬂﬂ, -

(iv) on sale of assets not taken over b

the purchasing company, |

(v) T @NE e T g
R,

(v) on payment of liabilities not take:
over by purchasing company '
(vi) -liquidation expenses, (Vi) SRR 957,

(vii) SR Fe/ (=R,

(vii) profit/loss on realiéation,

(viii) ayment to preference shareholders
; - " (viii) eI 2N Sresisfgaress sifRpdy

(ix) transfer of share capital, accumulated

profits etc to equity shareholder (ix) SiR=Iolg T, e e o STIeHIolg

4SS fepisitat g |

account.

; : B e
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or/ T

Discuss briefly the amalgamation in the

~ pature of merger. 10
s oigfed AR TR B ST

BESIN

4 (Sem 3) COAC/G 20



