4 (Sem 3) COLW

CORPORATE LAW
Paper : 305 E
Full Marks - 80 g

Time : Three hours

The figures in the margin indicate full marks
Jor the questions.

Answer either in English or in Assamese.

(4) Choose the appropriate answer from the
given options in respect of the following :
’ ‘ 1x5=5
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() A persbn who is liable to pay the debt
of a company at the time of its Wmdmg
up is know as :
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(a) Debtor : =
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(b) Creditor i
NG

(d) Finance Director
e Aers

| (iii) A share warrant of a Company is
known as a :

(c). Contributory
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(i) A director appointed by a Financial : :
Institution is known as (b Neeane Ml
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1 (c) Bearer Instrument
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(@) Independent Director (d) Not-'Negotiable Instrument
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(iv) Payment of dividend out of which of

(b) Nominee Director
: the following fund is not permitted :
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(c) Alternate Director FICE! SRS w23 8
{8 TS (a) Capital
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(b) - Current year profit  (d) Participating preference

IS 979 T Shareholder. .

(¢) Profits of previous years @W wallfEelT ST |
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(d) Money provided by Govt. for " State whether the following statements are
payment of dividend. 4 " ¢orrect or not : 1x5=5
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(v)- Which of the following preference

shareholder enjoys scope to share
profits twice in a company :
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(@) Redeemable preference
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b (i) A bonus share méy be renounced by a

member to whom it is awarded.
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(ij) Unclaimed dividends are profits only

shﬁareha%iers 3 for the company.
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(b) Cumulative preference
: shareholder eIl |
“JGree i SAmRCE (iiij) A guarantee limited company may or
(¢) Convertible preference may not have its own shg_re capital.
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(iv) A company may provide loans to its

own directors without any permission

from any other authority.
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(v) A report book does not have any |

evidentiary value in the Court of Law,
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2. Answer the following in brief : - 2x5=10

ST BeT fora ¢

(@) Who is primarily responsible for §
misstatement in prospectus ? What kind of

liability is incurred by such a person ?
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.‘the type of Companies which may
"epare its own Articles of Association. _
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Vho is competent to make allotment of

:5 Ares in a company. Also state the criterion

followed in selection of allottees.
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~ Can a company become a partner of a

partnership firm ? Give your opinion.
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State the quorum for the Board meeting of
a private and a public company.

alere] S T (P AT NG O
9 (FCCE fomolel 91 27 forll |

Contd.



3. Write brief answers to the following : 4x 5. the distinction between a Report book

oY TG el ¢ :xMinutes book of a Compariy,

(@) State the grounds for lifting th | '
‘ g the corpor B4 3ieE siieles |

veil of a company.
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mpany is a separate legal entity distinct from
() “A company cannot buy its own shares smbers”. Discuss the statement in the light
Comment. ential characteristics of a company. 10
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(¢) Explain the grounds on which forfeiture o
shares is allowed in a company. |
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o 3 : : liscuss the Doctrine of “Constructive Notice” and
(d) ‘Directors always occupy fiduciary position v
of a company” Comment.
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hie “Doctrine of Indoor Management” with at

least two of their essential features. 5+5=10
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5. 'Explain the various types of “Ownership :

Credltorshlp Securities” which may be issued o

Or / &3

a company and also study their respec

P/

distinctiveness. : 5454 B

IR B 5= »[1 B of 7 h’ irregulér allotment ? Also state the
i - o ] pf irregular allotment and its con:scquence e
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‘ &w Dlrectors and the company. 3+7*-10 o
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Write at least five subjects in the contents of
prospectus. When is a prospectus not required

| B oot the grounds on which an extraordinary
be issued by a company ? 5+5 .

SR #ae T R T 2155 e See 3 Also state the duties of the Chairman of
(I (IS (A SR Srgr o %%{ N cholders’ meeting. 6+4=10
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eneral meeting of a company may be convened.
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6. Distinguish between ‘Share’ and ‘Stock’. | EE——

state the meaning of book building in public iss :

of shares. 545 l
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Or / F3<t

State the provision of Companies Act in Indi
relating to appointment of minimum an
maximum number of directors. How can a directg

‘be removed from his position. v 6+4=(
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