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DIRECT TAXES
Paper : 304
Full Marks - 80

Timé :'Three hours

in the margin indicate full marks for
the questions

7{ Flll in the blanks with appropriate word /
- words : 1x5=5
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() The rates of income tax for a given :
year is-fixed by the = — ok
passed by the Parliament. '
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(iii)

(iv)

{e whether the statement is true or false :
‘ 1x5%5

The liability to pay advance-tax ar'f‘
when the estimated amount of incor ”:
tax for a financial year is ‘
or more.

WE (o SNE BrEe 9 2

Nationality of an assessee has no

<451 RS 2T foH SR SR relation with the concept of residential
PG p— Ak A status. | i
2T Mg i | AR S A S 9 9

Income from the sale of a portion O
fixed assets is taxable under the hea

; , ‘ form. . "
I R Bt i R R (A el Perquisites B9 SICRCT il SR+
———— fiolTe SRS T S ' s

(i) In India, Wealth Tax Act of 1957 has

?ﬂl : been made effective from Ist April,
Allowances pa1d by the UNO i 3 1958. k : .,

exempted. ' S TG 59 WiE, 1957, 1 9B,
- UNO oW 311 ©ig1 ———— 1958@%9@1@2?@@
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(iv) ‘Best Judgement assessment’ is also
known as ‘ex-parte assessment’.

Income tax is an

income.
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(i) Perquisites cannot be given in' monetary '




~ words each : - 9x5=i
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: ntion any two perquisites which are
(v) Residential status is determmed m

reference to the individual’s physw il
presence in India. ]

ble for specified employees.
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S tate the meaning of Assessment year as per

he Income Tax Act.
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Write short answers to the following in about 50

2IF 50 B *wa Tt [e 2l 249 53 "
¢ |

(a) Define ‘Person’ as per Income-tax Act,

W@ﬁﬂwﬁ wfe’q wcel |

" A
be brleﬂy any four of the followmg

D aend=20
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) Explam R e 4 Slate the consequences of non- payment of

mﬁﬂﬁ@WWW|

- advance-tax. : 5
3 Y 2 RIS TheTeb® Srerd |
(c) State two items of income which can m ' . !

1ncluded under the head “Income from oth
sources.’ : '

linumerate any five types of income which are

fully excmpted from tax.
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. 8. Dutta is working in a private company
luwahati. He draws Rs. 15,000 p.m. as
Salary, Rs. 7,000 p.m. as D.A., Rs. 500
11§ city compensatory alloWance and Rs.
0 p.m. as house rent allowance. On
13,14, he also drew the salary for the month
April, 2014 in advance. During the period
in 1.4.13 to 30.06.13, he resided in his fa-
st-in-law’s house without paying any rent.
1.7.13 he started residing in another house
licre he paid a monthly rent of Rs. 4,000

(¢)  Explain the meaning of ‘Income from otl
sources’ as per Income-tax Act.

TR SR SR SRRy e of (2
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(d) Define ‘assets’ under the Wealth Tax Act.

ﬂéﬁ%aﬁwﬁmww ‘W%’wa@ﬁm

‘alculate the amount of taxable house rent
iHlowance for the assessment yea_r2014-1 5.

8 b, 6 SRBe GBI Eere @iNe e |
(999 3T NIRRT 15,000 B, S AeT5
IfEA 7,000 B, TSR WeoTT I M
500 5=l I =9egt A WA 5,000 S
- 25-3-2014 R ©IR0A (58 April, 2014 M2 v
Sl ToR e 1.4.2013 991 30.6.2013
00 IR (TS e X129 TS (Pl OIS
- [fiaiices <t 901 e 1.7.2013 X O o1
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(e) - Describe about “Tax deducted at source’
garding personal income of an individual

()  What do you mean by ‘Self Assessme
. under the Income Tax Act, 1961 ? |
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1 WWW (CIT):1981-82:100;
- 2013-14 : 939. :

4. Answer the following :
o fReates Tee it ¢
(@ . (z) Mr. A holds shares since 1968 wh [

acquired for Rs. 1,00,000. Thei
market value on 1.4.1981 :
Rs. 1,50,000. On 1.10.1983 he ne:
ated their sale with Mr. B and accej
Rs. 30,000 as earnest money, the
ance being payable within one ma

~ Mr. B failed to pay the negotiated |
- and the earnest money was forfeit@
september, 2013, the shares were.
for Rs. 58,00,000. Compute the am
of capital gain for A.Y. 2014-15.

C.LI for 1'981—82 : 100, 2013-14 ;

Mrigen Das is the owner of a house
property located at Guwahati. The
municipal value of which is Rs.
1,20,000. The house is let out for a
monthly rent of Rs. 8,000. The fair mar-
ket value is Rs. 84,000. Expenses relat-
ing to the house are municipal tax _
Rs. 2,000, fire insurance premium Rs.
5,000, collection charges Rs. 2,000 and,
ground rent Rs. 1,000. '

The interest on loan taken for the con-
struction of the house is Rs. 20,000 for
the previous year 2013-14.

. ‘A’ 1968 Wﬁﬁgwmvf— 10‘
bHIS @ R | (R wzelsig ¥
1.4.1981 ¥ w4 2 <1 Bfow il
SfReT 1,50,000 5511 1.10.1983 3¢ o

Dectermine the taxable income from
house property of Mrigen Das for the

WWWWW‘# L 600 ' assessment yealr.201‘4-1 5. 5+5=10
WIWWQWWW LA T SRS 2l AT9J2 A B
SR B’ @ e 67 AR 4 wifere, BB CAa el s 1,20,000 50
RIS i (ST M1 B Ieeriiel AARCG! (B8 MfEstl 8,000 TS ©is! 7t |
(25T, 2013 © (73 wRs AAYRCE 2F® 9 THw yey a5
58,00,000 5/ R =z1| 84,000 T | APEELHR ARSI U6 ZoT-(AT
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(b)

24 3,000 B39, SRR BRI 5,0005F,
SIG| F%a2d FAM (21 <6 2,000 TH!

' ofit cvae <iw AeE (e (35).1,000
ol | il
o448t 7 2013-14 & FECH! fofiers M
Gl Ao o ~ARe Snifizet 20,000 B |
2014-15 79 FERAT /@B WL LA
ol ’

Or/ 921

(i) Elaborate the meaning of Total Income.

o o o1 72etR fordl |

(i) What are the deductions allowed while
computing income from house prop-

erty ? ' _ .5+5=10 '

T SIS Al 2T 2

From the following information relating to
saving / investment of Mr. Prakash Jha dur-
ing the previous year 2013-14, ascertain the
amount of allowable deductions w/s. 80C for -
the assessment year 2014-15 assuming his

pross total income to be Rs. 4,7 0,000 :

() Life insurance premium on his own life
(sum assured Rs. 40,000) - Rs. 5,000.
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(i) Deposit in Public Provident Fund Ac—
+ count Rs.90,000.

(iii) Payment under Unit Linked Insurance
- Plan Rs. 3,000. '

(iv) Contribution to Recognised Provident

Fund (20% of basic) — Rs. 36,000

(v) Repayment of instalment of Loan taken
from ICICI Bank for construction of
house Rs.24,000.

(vi) Interest accrued on NSC (VIII issue) -
Rs. 2,000, ; '

(vii) Donation to charitable institution
Rs 20,000. 10

. oM A T 2013-14 Rors 278 w1

Braio v | REGEEE o[ 2014-15 39

Frefrern IS T A SR w2 80C

RISTC® Toe 1oy 2IfFe Fefa s e coes

SR I 4,70,000 5 e 11 2 8

() fem Gaee e el S
f2ifirrst (R0 3T 40,000 T) —

5,000 501 '
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(i) 5 2ifereS s o 90,00

(vi) G995 (VIII 3%) B vﬁf
7 2,000 5 | 1
(vii) WIS<) oS el wieg 4
"~ 20,000 5 | ‘
Or / g2/q)

Define ‘Capital Gains’ as per the Incom
Act. Describe the procedure of ‘compul
of short term and long term capital ga
per the provisions of this Act.

' WWW ST s siceat

SIIEE R SRz @i R

SR afelal 591 AafS e 7 |
(c) (z) Mr. J bseph, a foreign citizen (not.
a person of Indian origin), comes ¢
dia for the first time in the last 20 ¥
on March 20, 2013. On septembg
2013, he leaves India for Russia ¢
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“business trip. He comes back on Febru-.
Aty 26, 2014,

Determine the residential status of Mr.
‘Joseph for the assessment year ‘
20]4 15:

- L w0, QWWHTW(WW
- ) fere 20 9299 (SN AT 2013
B4 20 N6® O 6 O | (B8 AR
A AT 2013 59 150755 SEwE
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2014-15 31 R T2I0EI AE [

GIT T PTG SR foiefa 1 |

Fnumerate the deductions that are al-
lowed in respect to expenses and losses
while computing income from business
or profession.
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(d) The_following are the particulars of in
of Mr. Rahman, employed in a privat
ited company in Guwabhati, for the year

| Uniform allowance Rs. 400 p.m.' 
~ (Actual expenditure Rs. 200 p.m. on an
- average). e

Or / @2l

‘Explain the Procedure of assessii

i £ e ta?( i - Medical allowance Rs. 500 p.m. (Ac-

~ {ual expenditure Rs. 4,200 during the
year). s

1961 5T SIEH SR S
S ARSI A _
' iting the previous year his employer de.:-'
ieted Rs. 2,500 as professional tax from his
lary. ’ o

on pute his income from salary for the as-
pssment year 2014-15. oAl »

31st March, 2014 :
(i) Basic Salary Rs. 15,000 p.m. o1 <51 RS (A»liAre T ffe T2
_ . ‘_ 41 March, 2014 ® (<19 (R SRCHII M (0T
" ) Dearrll'es}s allowance Rs.' 7,500 il R INRIDRCH GRS DRIFRE
(iii) Entertainment allowance Rg. 1,5‘ .'(i) WWW 15,000 50! |‘
(iv) Free furnished acéomodationfo‘r ‘ J i) SR Snﬁ_cfﬁ ol :
. the employer paid a rent of Rs. | F : Sl
p.m. ; Cost of furniture provided i (i) NS G SEA 1,500 B
house is Rs. 15,000. 3 A ot
' | , | (iv) (56T TRIRYT LI T zﬁ% :
(v) Employer’s contribution to Recogl mmwﬁmﬂﬁﬁm 5,000 G
~ Provident Fund @ 13% p.a. on | Sl ARCNE F09 )| BT T19 Ml F
~salary. ‘ WW 15,000 571 | ,
Contd.
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(vi) BT s AT 400 TR (2F9 A
51 W&l 200 5F0) | |

(?ii) E e 500 5 (2150 TR(E
272 4,200 T |

ol A0 AP b < (8
2,500 B WRIRIS o] o FI R |

2014-15 % FriTeeIRT 359 00 6
RS o Il SR e |

Or/ € _
What is net wealth ? Explain the items of @
included for ascertaining the net wealth of @
son. :
5 i 5 2 e e o i el <+
GG SRAGTNRI KT P
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