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CORPORATE ACCOUNTING
Paper : 303
Full Marks — 80
Time — Three hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

TEE w2 s Ted fHiRAl

1. Answer as directed : 1x10=10
RoeRpIE Ses fm ¢ .

(a) Capital profits are not earned during the

normal course of the business. (State whether
the statement is true or false)

A B e AT I LA S
sifers = | (SfEtH! s wpTey o)

(b) Premium on issue of shares can be used for
(Choose the correct option)

el R ~1 elle SR FsFERS G
iR AR TR AR 2 (i Tes T T

(i) issue of bonus share
SR LI SR Gl
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(ii) first offered to the existing shareholders
of the company..

. ﬁ SiexolE 2ATT @I IO vsxa*ma. |
YInges =71

(iii) first offeredv to the employees of the |
company. - : .

(ii) distribution of profits
QIS SICEC]
(iii) transferring to general reserve

Ay sffece g

(iv) issge of preference shares &2 e 2T AR assﬁs@wai
TARTRTE o [Foqe i =)

(iv) issued by a newly formed company.
Tt offe Rl A RE =0
TG | ;

(c)

is an account in which a speci
percentage of total consideration payable {
buy-back is deposited. (Fill in the blank)

AT o TR CRae ARCITE @
efonHs B! AfHE 217 — fpiste o
(RET 217 =3l )

(e) AS-14 deals in : (‘Ch‘oose the conect option).
AS-14 FEFRS (PRGN eSS Arey ?
(s Tew FivA 0)

(i) presentation of financial statements
Rew RIS TR

(ii) buy-back of shares
SRAAG 2T FIPI

~ (iii) issue of debentures

(d) Right shares are those shares which are
_ (Choose the correct option)

Reste ol Ren SReRge skevle
Mo 2 (AT Tew o )

(i) first offered to the creditors of th

: ) )
company. sl RfeRd _ :
G A YT AT (RIS | (iv) amalgamation of companies.
N : S3 . .
b @ I
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() Purchase of own debentures from thé op

- market must be authorised by the : (Choag
the correct option) ! '

(iv) trade creditors. _
@R RSFIBI ANSAH AT |

R NS @GR o S w77 SIS (h) Transferor company is the company which is
; ] amalgamated into another company. (State

true or false) -

(i) Articles of Association

o o @B R e RIS =R (SR
(if) Memorandum of Association o) STey Ball) ' . |
s fifs il : Ll i
(iii) Board of Directors Moiting (i) State the meaning of cum-interest quotation.
LTI 3o e Tge 09 o Srmed 1
(iv) Annual Ge‘neral‘ Meeting () In case of | amalgamation of companies,
AR SR STor accumulated losses in the books of vendor

company should be transferred to : (Choose
the correct option)

AT RN (S REIPIR Gl
e TN T & GO WS R
(IS FHe I = ? -

(i) shareholders account
SHofg QRIS fRpleie

(ii) both shareholders account and debenturs
holders account

GeHiolg YRPITFAT ST A92IG (IPATETT
TorE f2piore
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(g) At the time of repayment of capital,
preference is given to : (Choose the correct

option) | i T b
I A 7l 2 2 (M Tew Fdfom )
(1) equity sharcholders |
TRHISNG. GRS
(ii) preference sharcholders
 ifEiRe weeg NISSes it
(iii) debenture holders
B N b TS EC s o
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(iii) general reserve account
MR sffem Roire

(iv) both (i) and (iii)

() o= (i) Seuce

(d) Pass the journal entry for issue of debenture
at par and redeemable at discount with

imaginary figures.

AEre  AidE Rt o qEe W
ARCNET AR W TR SCT 2R
fal |

2. Answer the following questlons within 15.
words each : |

weTS il ePitaiRa 15-2081 xv Rowe @
Tex foran ¢

(a) .State the meaning of 'Trade Payableé; !
preparing the final accounts of a compa

@A pore i ewe sice -
ToFe RIS WY Semd 3= |

(¢) What are the different types of amalgamation
from accounting point of view ? '

ﬁméﬁnwmﬁa Wﬂ@f’ﬁﬁ“ﬁﬁﬁ?ﬁ
ooR & e

Answer any four of the following questions in
about 50 words each : ' 5x4=20

weTe Al eppTrE B I BifiE $eT 505! TS
=g fooge fordl ¢

(a) Differentiate befWeen bonus shares and right

(b) Name any two types of companies Wthh are
exempted from preparing final accounts as
per Companies Act, 2013.

: shares.
R I 72 eien @riifia 4 ~ '
feera Emﬁﬁwvf 2013 w1 m 1 IS TRHAAG SF SEFLE TRHAAIT TS AP
: ALFERT &l |

PR 4ES TN R @R e
(b) What are the duties of a company after buy

back of its shares ?
ﬁww*t‘»m?ﬁamwvﬁaﬁfmw
@A GO e e

(c) What is meant by Share Appreciation Rights ?'
TelT AfaTg R I B o o ,
4 ; .

4
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©)

(d)

42/4(Sem-3) COAC (8)

HAReNY IRI e

Show the accounting treatment for issi
of debentures as collateral securlty |
imaginary figures.

TG dfeefs R weisig R [l
IS YN TREE BT m ore9d

Determine the amount of purchas
consideration for amalgamation and al§
show how it is discharged by Sima Ltd. frof
the following information : |
Riya Ltd. is taken over by Sima Ltd." wif
the condition that Rs. 1,90,000 be paid i
cash to the shareholders of Riya Ltd. and th
balance of purchase consideration by issue @
shares of Rs. 10 each at Rs. 20 per shar
The assets and liabilities of Riya Ltd. i
valued at Rs. 15,00,000 and Rs. 11 ,00,00¢
respectively.

Fee sY9 == w:g%mqa AR 2o ‘
[efa =11 =i Feics T FRGe @ @

T Erfichee Rl Ffftes siRew s Wik
OoTS WAl &_0l AT Yo SRy R Wi
ELll .

fea ferficoes wietg simseRs 1,90,000 59
WIE SRR eer o oAfSh 10 G 3
sl 20 59 e Rie SR R v
e WiF R oW Sifts ¥
15,00,000 5=t =% 11,00,000 551

(¢) On 1.4.2016, 10,000, 10% debentures of

Rs. 100 each are issued at a premium of 10%

repayable after 5 years at a premium of 10%.
Pass journal entry on the date of issue in the

books of the company.
1.4.2016 @Tﬁm 10,00061 100 Sr 10%
~ 2eloig 10%?5:1“@?—1%%@:%1%&3
WirEg e e wEe  10%  SfRREe
JAffeNeTE TII wesm R 3 ofReS
@iTE 8. wicw dRlk®
() The folldwihg is the extract of Trial Balance :
of Alin Ltd. as on 31.3.2016: _
afem FfRges 31.3.2016 <ifRes Sgesad
sde oot fral 2 ¢

Rs. (531)
Sales (Re&) 6,70,000
" Opening stock 1,45,000
FES{d TG A
Selling expenses‘ 79,000
R amm ¥
Directors' remuneratlon 10,000
AT T
Furniture 10,000
BG4S
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Prepare a Statement of Profit and Loss after

Césh in hand considering the following : ,

TS T 1 wwmﬁammm
Purchases RS ees s v

&FT ' (i) Closing stock was valued at Rs. 1,40,000
Salaries and wages (Market price Rs. 1’42’000),

T e e mﬁ“r e 244y 1,40,000 551 JETR 41
Audit fees [SCINCEE R G 1,425000 o)

Bt s1Fre g (ii) Purchases include Rs. 5,000 worth of

goods distributed free among valued
customers.

SMETR el ﬁ?«mﬁ?q <1
Sooommﬁmﬁwmt’z

TR |

‘Trade debtors
AN TREEE (=i
Interest on bank overdraft
ST 2 ST SR @sEs
~ Discount on issue of debentures 2,0001?.
e R cwae T 3

Dividend received

Answer the following questions : 10x4=40
Fcsre eiv Sew frl ¢

(a) From the following balances of 'Jairampur

AN SR :
Bad debts 800 ,“ Ltd. as on 31st v March, 2016, prepare a
i L Balance Sheet as per Companies Act, 2013 :
D i 3.3.2016 © —ﬁ%wm@@g@amzols
€preciation : 3 500 i < - o ~ o
i i . : Te Fforg aws 41 ¢
42/4(Sem-3) COAC (10) 42/4(Sem-3) COAC (1) : [Tum over




Term loan Debtors
NI
Trade creditors Steii
ores
@A WEFRT AMevig Coginll
d ﬂ@\f)ﬁs\?
Cash balance . Fixed
1xed assets
YOO A & N -
Loose tools %
4 @ 9“1%‘ Finished goods -
| Investments Bestifire e
R Capital work-in-progress

e el JENE I

Preference share capital

Provision for taxation

W AR A T

‘S_eéurities premium SARPTE Tl
fSefer wifim Debentures

Loans from debtors A4Aq

ORI SRl R e

General reserve

Amount
(Rs.) B
12,04,800
4,00,000
41,50,000
- 7,50,000
2,58,000

3,00,000

9,00,000

(b) Discuss the procedure of issuing right shai'es

MY S by a company. ‘

Equity share capital @I GBR AR QR SRR Sieg

AR T Rfere=e efrmm Raca el |
’42/4(S¢m-3) COAC (12)
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Or / 34«

Naina Ltd. decided to make a rights issue:
the proportion of one new share of Rs. 2
each at a premium of Rs.50 each to t
shareholders for every three existing shar
- The market value of the shares at the tin
of announcement of rights issue is Rs. 5l
each. Calculate the value of right and ex-rig]

value of a share.

and liabilities balances of Pradip Ltd. and
Bikash Ltd. as on 31st March, 2016 are given
below :

1. 4. 2016 ©iR¥s eitis FNGT o [
FICEE AT @A WhiT R | «F
FEAIG! (AN G SfHeZeT A 6t Tgw
AT ek e stov =@ 31. 3. 2016
SRS @AM B A i @R B
e i wifest ¢

2 BIfbre afecs! 200 St Seesia 2

4 , Pradip | Bikash
50 T SRS ZAIN IO SR¥AG LI Latd'p | itzs
EPIRYE TG Riereser Smie @' ol il i
CR ol 351 IO sy Rivere @it ittt =t
SRHA T 291 G (AR TS @R 4 hae | Ene
ST TET T W 500 5| SRR Liabilitics (=) Amount | Amount
i LI T ST T [T i) (Rs.) 59 | (Rs.) 5%
(c) Discuss the provisions of AS-14 relating ; )
accounting treatment of amalgamation in th e Copital (R sty S
books of the transferee company. quity shares of
Y i S, 9 15

RO S{RiA- 14 SRR AegReers o 3 il D
WBRS @R IS BN 08 10 GFR1 sigeiorg
1 ' 12% Preference
' Or/ g2t S shares Rs. 100 each » 1,200 300
Pradip Ltd. and Bikash Ltd. were amalgamatcdB] 00 5z siehfEivge sigeisig
and from 1st April, 2016, a new compan)y
Prakash Ltd. was formed to take over t

~ business of existing companies. The assetSil ' !

' 2/4(Sem-3) COAC (15) [Tum over
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Pradip  Bikash

Pradip _
Ltd g . Lol
Liabilities (cwr) Krici ~ Assets (Tife) Amount  Amount
Reserves and Surplus - 1,600 ° 600
Capital reserve 800 Mlirrent assets : (5FT® 7=if%)
bl G , ' 1,200 Sedl
General reserve 1,200 '
MR sffg :
Profit and Loss A/c | 499 1,600 800
S-CAIFo  Bprst ‘ ‘ .
- Secured loans | 1,600 Cash and bank balance 1,200 600
- G w9 B I @3S A5 Ty _
Creditors 1,200 : 9,600 5.200
“lhaamia — ' —
Tax ‘provision o Additional information :
IR AR A e S s 4
: 9,600 (i) Preference shareholders of the two companies
Assets (71fg) are issued equivalent number of 15%
Fixed assets ‘ 4.800 preference shares of Prakash Ltd. at an issue
I Aol i price of Rs. 125 per share.
Less : Depreciation 800 AT @WWW TG (AT,
I ¢ oY ge FRdes 15% aifieryge  @iiea,
| ‘ 4,000 2Ot SiMIAg 125 Ties fran we )
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(i) Prakash Ltd. will issue one equity shan

(d

42/4(Sem-3) COAC A0

- assumption that the amalgamation is in ‘

Rs. 10 each for every share of Pradip |
and Bikash Ltd. The shares are issued |
premium of Rs. 5 per share. Prepare"._
Balance Sheet of Prakash Ltd. on

nature of merger.

er»?m %ﬁzﬁw s R FRices, o
Bifibe afets! wetslga /w10 59
AN v 29 | SieeeaiRia 5 Gt wiftgy
Re=a =& viffesd o TRyl
W@ﬁawmmﬁ?
Tgeriq oaws 9| 1

Explain the mcthddé of redemption
debentures. |

o ARCNER SRR I |
~ Or/=ie™t

(i) Write a note on the sources of finat
for redemption of debentures.

Jeiolg FRCNGTT IR TSR] [ex B
Rt @6t Gt &l

42/4(Sem-3) COAC (19)

(ii) On 1.4.2014 Harshita Ltd. issued 8,000,
10% debentures of Rs. 100 each at a
discount of 5% with the condition that .

these will be redeemed at a premium
of 10% on 31.3.2016 wholly out of
profits. Pass necessary journal entries for
the issue and redemption of these
debentures. ' 5

142014 wifte et Tfctre S
100 5" 8,00051 10% A9#[@, 5% Gr®
G 51 56 [ @ @ O3 AeeiaE@s 10%
ofiERe 7 O el 7=t 31.3.2016
wifftd AReNY 9 21 Ydieig [Riead
i AReNwT siw aRkfe @)

15000(W)




