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CORPORATE ACCOUNTING
. Paper : 33 ;
Full Marks — 80.
Time — Three hours
The ﬁgures in the margin indicate ful] marks

for the questions.

Answer either in English or in Assamese,

& TR IR ey R |

L Answeras dire_:Cted: 1><1-O=10_
Fogie e Bt

- (a) Expenses incurred at the time of formation .

of a company is termed as .. . (Fill.in - =

the blank), .
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'(b) Remuneration paid to an auditor is shown in
the Statement of Profit and Loss as ‘Other
_ Expenses under the main head ..... . (Fill in
the blank).

fiﬂﬁﬂmﬂﬁmaw‘mm; e
- RR=  Rrow — 3 wfRe SRy 49g
ﬁsm_mem m(enéﬁésﬁvmw);

~(c) Write the meanmg of ‘nght share’.
Ry oxmis el el

- (d) erte _the meamng of Purchase considération’
for amalgamation. - |

m@mﬂamma%wmmfﬁam

(e) Write the meaning of ‘option price’ relating
to-a scheme of ESOP

ESOPawTsﬁa c*ﬁsa— vfww—s’a mf%wnl

(f) “Fmanmal gain is one of the advantages (
amalgamatlon” (State whether the staterne
-is true or false.)

.WW@RW«QWW”I( !
g HWEFEWD
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(g) Income tax payable on interest on debentures
is shown in the Balance sheet as “Other
payables' under the main head ...... y (Fill in
the blank). |

@‘TWWWWWWWW@'
ey Wi fRpicsl — I FreR wifiTe
mﬂ%@x(ﬁﬁéﬁeﬁ#a@r)r ' ’

' (h) Write the meaning of" redemptlon of deben-

tures out of profit. :
Fﬂ“?\-o ,9131 wvi@_viﬁt*ﬁw R ﬁwm

(i) After the redemptlon of all debentures, the
balance in the. Sinking Fund Account is
transierred’ 10,70, . Account. (Fill in the
blank). 1

Wit oy SfReay FHR P, Bk T

fiﬂrmn‘a‘mﬁ-—mfim%ww gt

=7 | (an-a% 313 ?B‘T ) |

() AS-17 deals w1th _accounting‘ for amalga-
mation. (State whether the statement is true _
or false.) ‘

Rs.17 9T 1T, ﬁmﬂaﬁ% F51® @7@—1
(Bfeh oy (?IW%RH)I . :
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2. Answer the followin‘g'; . b _I2>.<5=
L e fﬁmm @tﬁa f%mn

' (a) What are t-he»”two
o amalgamatlon ? :

uﬂiﬁ'ﬁiﬁ‘]‘?{?{ﬁﬁﬁm% 2

advantages of

(b) erte any two characterlstlcs of a debenture

-wqmﬁ@mﬁﬁmﬁam_

(c) State the meamng of Issue of bonus shares ‘v

fSioiy W\“T‘?ﬂi ﬁ%@—«f’a W«’f T%Rm

| (d) State the accounting treatrnent of ‘Loss on

i 1ssue of debentures i
g R TR ﬁrra?m’s T%ST?{
@mﬂf WI . ' '

(e) Explam the treatment of ‘Proposed d1v1dend.
~ while preparing  the ﬁnal accounts of

: company .

. @*&vf@a m I?aSM_ a@n%* S I “‘f*
W 2UT'\’UT 41 | '
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) Jour of the foilowing %
A & i wife e t%mn
the 1mportance of ESOP.

Pa SiiSt el

- Or/=ig_r

p }.

|Wr1te the objectives of ‘nght issue’.

‘g RHG W t?mm

fis (b) The. following is s the extract of Trial %I‘ance . oy
- of Kamrup Tea Ltd. as on 31 03.17 : :

St B FfGes 313 2017 vﬁfiﬂa t“e‘g*'

ﬁmmw\nﬁmawﬁmfa

Rs
Sales (f@zr) 6,00,‘000
Purchases (@) - 4,50,000
Opening inventory - 1,40,000
TSN TGS el DAL
Purchase returns 20,000
 Salaries () 11,00,000
- Dividend received 12,000
i sl Lt enneng S kel
- Carriage inward. eS8 9 S0ume 000
;:3) Biac (5) " [Turnlover
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" Ras, ‘.
Advertisement oo - 15,000

Staff ‘welfare expenses L 6,000
~ Dividend paid 16,000
el AR Wiz o |

Prepare a Statement of Profit and Loss for th
year ended 31st March, 2017 after cons1der1n
the addmonal information given below :

Tfﬁmw\%ﬁ@\smﬁrﬁﬁ@wﬁmw 201
IDISSICIAC D a&:«az‘s\ra S~ CEIFBIT ﬁzﬁ
48

(i) Closing inventory on '31 03 17 Rs. 2, OO 000.
31.03.17 wsifRgs Wﬂ?ﬁ g Ady 2,00,000

ot
' (i1) Outstanding salary Rs. 5 OOO._
W@«_ 7R 5,000 T |

() Brahmaputra Ltd. havmg a paid up capltaI

of Rs. 6,00,000 divided into 60,000 shares
~of Rs.10 each has a Reserve of Rs. 4,25,000.

- The company has decided to declare bonus:

~out of the Reserve and to distribute the same.
in the form of bonus shares of Rs. 10 each

9/4(Sem-3) COAC (6)
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~ shares held in the company.

Brahmaputra Ltd. I efSeB1 10 TPl & 60,0005
el 99N TET 6,00,000 TR SIMIEGS S
iR 2N 4,25,000 TR AT A% iz
@rITGE IR 9 @RS e S

Prae teTez | G @FIE ﬁ“ﬁ%%@mﬁ_ "

Wwwmw\nwm%ﬁﬁm

@Tmsw\*m—ﬁ%fm“@l

and show the Journal entrles in the books of :

the company

mmasﬁaaf?ﬁm @mrsmvfﬁmﬁcﬁw
i @RI Q. SiEaw AR

(d) Write any five poi'nts of distinctions between

amalgamation in the nature of merger and
amalgamation in ‘the nature of purchase.

mﬁwcfmmﬁamm‘ oo

aaﬁﬁaﬁ%wwﬁmﬁmw@

ot

fully paid up to the existing shareholders
~ In the ratio of one bonus share for every five

ﬁ%@lomhafwm@wvn—m‘ |

Calculate the amount of bonus to be declar’ed' ‘
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(e) Write a note on "‘C()rp.c:)ra'te Dividend Tax'
ol FeRe T R (ORe Tl | | :
() India Traders Ltd. issued 1,000, 149
Debentures of ‘Rs. 100 each at par ot
1.1.2015, under the following terms of issue

(i) Debenture interest is annﬁally payable of

31st December every year; and oo erms 11

s (ii) 1/5th of the debentures are annually
. redeemable the 1st redemptlon occurm = : o :
on.31. 12.2017. 1 - 8% Debentures (8% <eiofg)

. Preference Share Capital

Y 'Wwfwzr (g

 Finished Goods (Sesiifits. ‘fﬂﬂéﬁ)

Fixed Assets (ﬁ ToAfG)

i Stores (TSFS AW

~ Debtors (o)

e Equity Share Capital -

WK

General Reserve (FITW‘T ?If@)

Securities Premium

' 'Provision for Taxation

B9 A A e

e Pass Journal entrles for the years 2015 and
2016 '

India Traders Ltd i, ,000 2 14% ﬁM‘V{_ 100
5l effodm IIISWQI_G“I—WV‘ 0
TS R SRE 8 |
) a«m—q' GG AT a— 'zn"‘ =9 31
W—é *rf%m 7 fﬁm = E

(i) aﬁa@z@ «M‘a 1/5 wiesl ARCNY T 79
Ui 9 Ch B 31, 12. 2017 wifSce
wﬁm&fa@fq’ar. g
2015 . 2016 TeTs A @ AR ﬁm{
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the following questiohs .

10x4=40

1) From the following balances of NER Ltd. as
. On 3lst March, 2017, prepare a Balance
- Sheet as per Companies’ Aot, 2013 -

31317*@21—%11’5@1—@@%2013-
59 MWWNER Ltd¥ @g—'

' A_rnouﬂt Rs.

G

8,00,000

4,00,000

10,08,000

 41,00,000

4,50,000

10,00,000
11,68,200

. 21,00,000

6,25,000

2,00,000
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W PrEeER e SiEwl err%f%ﬁmn
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State the meanlng of ‘Buy>bé1ck of shares
and the accounting entrles to be made for the
same. |

-wwmwmwamfwimmﬁ{
il ot et eRfng w1

Amount R

Investments (Rfvcasl)
Loose tools ‘.(m TFNS)
Cash balance (Tes® ?I‘»T'/T %)
Trade creditors - .
QAR FPIER AT
Term Loans (Spt )

|

(b) Ganesh Traders Ltd. has Rs. 5,00,000 b
. Equity shares of Rs. 10 each. It hai
~ Rs. 90,000 in General reserve and Rs. 40,006

. to the resolution, the company issued
‘Rs. 40,000, 10% Debentures at 5% dlSCOLIIl

. 5 SR BRFERS R Rt | 1000
2 wRevg ShEe R wiE Cl

A 9/4(Sem 3) CoAC (1)

in Securities premium. The company had
passed necessary resolutions to buy bac
10,000 Equity shares at par. :

However, for the purpose of glVlng effect

repayable after five years at par.

Give journal entries relatlng to the resolutlon

Ganesh Traders Ltd. @ CI=fTT ﬁf‘cﬁf 10
LT 290 wcdefa e 5,00,000 561 g
2 90,000 51 el sffere ez = 40, 000

mﬁnﬁmmzﬁ%@|

(c) Blue Sky Litd. issued 5,000, 8% debentures

of Rs. 100-each. Pass Jjournal entries on issue
and redemptlon when

 Blue Sky Ltd. @ 5,00051 100 51 8% welota
ﬁﬁw:ﬁ%wﬁw«mwaﬁ% .

frat cafem s

(i) The debentures are issued at a premlum 3
" of 10% and are redeemable at a discount -

of 10%.

auﬁbf*mp:‘ O%waﬁﬁmm~

10% iGr® ~ReMy 3 |

. (ii) The débentures are issued at a premium

of 5% and are redeemable at a premium

of 10%. : 10
#lchS% wf‘mavsﬁ%mw 10%
TiERs «Redy |
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~ Or/=iat
Nezone Ltd. issued 5,000, 9% debentures
of Rs. 100 each at a discount of 10%
on 1.4.2016. These debentures are
redeemable at a premium of 10% after
5 years. You are required to pass journal
entry on issue of debentures and prepare
- the Loss on issue of debentures Account
over the period. 3+7=10

Nezone Ltd.«@ 1.4.2016 SifRcx 251100
T TR 5,00000 9% slE 10% AT
R T | % weisiEETR 5 3299 PiEs 10%
wigRe ooy FRT1 st Riew diw
i AR w9 T @R IE
Atete {foTe R PRI ot e

(d) Show the accounting entries in the books of
the Selling company. 10

- Rern o7 cwmﬁaaﬁ‘ﬁmawﬁ
& ok @ = @@t

Or/ LRSI

Explain the meaning and objectives of
amalgamation of companies. . - 4+6=10

WW«W%WWW
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