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- for the questrons

Answer either in English or in Assamese.
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% (a) State whether the statements are true or false :
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- () An Indian citizen is always considered as
‘resident and ordinarily resident’ in India.
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(i) If a. company is incorporated in Indla it is
~considered as resident in India.’
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1., of an assessee has no. relatlon W1th
eoneept of residential ‘status.

o (m) Income of all Prxvate Nursmg Homes
exempted from Income Tax

?Uﬁ‘f‘f“ e Nursmg Home%r LEIE @?ﬁ
WWW B - g woa

4 [' 5
il ! ¢

!
. P
i i

y
[

':(1v) All types of eornpames are liable to- P
wealth tax.
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W) In Ind1& Wealth Tax Act of 1957 has be
“made effective from Ist April, 1956.
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(b)r Fill in the blanks with appropriate word,f
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(i) The present Income Tax Act came i u Brds each. e ‘ | 2x5=10

force with ‘effect from . i : e : '
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: @) State the meaning of "Previous year' as per

the Income Tax Act.
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(i) Rent & agricultural lands is ... incom
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V) Perquisites ....... be given in monetary
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~ (v) Interest on capital received by a partner
of a farm engaged in agricultural

zfﬁ'—ﬁ W?ﬂ@‘ﬂ@ﬂ ST cen?n.'
WW@W?{W——-—rwﬁmvfw:ﬂt

fite short answers to the followmg in about 50
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ok _' Descrlbe brxeﬂy any four of the followmg
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i (b} State the ‘meaning of 'Perqutslte as

(D) Deﬁne 'Net wealth' under the Wealth Tax A

(e) Mention two spec1ﬁc incomes under th
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" (¢) Who is a ‘Resident vbut not ordinari ention the items.of General income under

resident’ 1nd1v1dua1 ? head '[ncome frorn other Sources
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‘ 7 at is Annual value of a house property ;
inder Income . Tax Ast: 2. "
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What are the var1ous modes "oF assessment
- of income tax as per Income Tax Act, 19617
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Z-ﬁeﬁne ‘Agrlcultural Income Give examples |
of incomes which are related to land, but are
- not agricultural- income. |
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head ‘Income from other sources’.
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(a) Explam the meamng of 'Short—term capl
gain.’
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the 'residential’ status of a eompany' oy



4. Answer any four from the followmg 10x4;
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“(a) Mr. Hazarika is employed in a Private limite
- Company in Guwahati. During the previou
- year 2015-16, he received the followm

payments from his employer
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(i) Basic salary Rs. 25,000 p.m.
3 WS g 25,000 56

- (ii) Dearness al-lowance‘ Rs. 20,000 p;m,

et A WA 20,000 5

: .(iii) Entertaihment'allowance Rs. 3,000 p. _‘
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(1v) Servant allowance Rs. 1000 p.m.
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(v) Bonus for the year Rs, 1,0_0,0_00.-.
LI AE A5 1,00,000 T |
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1) Commission received: Rs. 50.000.
e SR 150,000, 51 |

" which the employer - pard a rent of
g " Rs. 7,000 -p.m:
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~ (viii) Employer’s contrlbuuon_ to Reeognlsed
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deducted Rs. 2, 800 as professmnl taX
from his salary.
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" | Compute his income from salary for the

relevant assessment year.
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(b) Mr. Rajib Sharma is'the owner of a house
property in Tinsukia. The house is let out at

a rent of Rs. 20,000 pm Its mumclpal
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) ','_',) Free furnished accomodation to him for -

[ fral et IR @ FeniesiE e

Provident Fund @ 13% p.a. on' basic.
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(ix) Durmg the year (prev1ous) his employe1 .



' '*is meant by 'Assessment of Income' Vi
© the procedure of filing return by an
ividual assessee. :
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valuation is Rs. ’1,80,000 p& ‘and standa
rent is Rs. 2,10,000 p.a. The fair rent of
 house is Rs. 2,20,000. The house remain
~ vacant for one month and rent for two montl
is outstanding and there is no chance of i d
recovery as per rules. £ . J_}} |

Mumclpal tax paid by the tenant Rs 8, O '-"
and by the owner Rs. 6; 000. .3 ﬁne ‘asset' as per Wealth Tax Act 1957 ;

plain the items of assets 1ncluded for

| Compute the Net Annual Value for t
, _ucertammg the net wealth of a person.

- assessment year 2015-16.
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3) Write short notes on :
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(i) House rent allowance.
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(ii) Medical facility.
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(f). State the deductions availabale from Grus
- " Total Income under Section 80C of Incomi
Tax Act, 1961.
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(g) Describe briefly the procedure of ascertainiy
the income under the head "Profits and gaim
of business or profession."

I 1 IR 2 (A AT S5 Wi
TR %o Sy 9|

' 10/4(Sem-3). DITX  (10) 15000 (W)




