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Answer either in Englzsh or in Assemese.

_ Answer the following questions : 1x10=10
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(b) What is the slope of an average ﬁxed cost

curve ?
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Name. a commodity which has }ﬂﬁlﬁSllC

\ e Mention one factor alTecting thc 1nd1v1d b
demand for a commodity. by
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(d) What is Iso-quant ? P DRIERE 7{2@ ﬁ?ﬂl
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nawer in brief (within 30 words) : '

(¢)  What is Per capita income ? b i (et e i ;
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Mention fwo importance of national income
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T supply is fixed, market price is dctermm e

What is normal pl‘lCC 9
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(h) lee one reason for the need of a separats a (d) What is dUmping ?
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e) Th ' k. |
() ¢ demand curve slope downwards. What are the possibilities ol mrice
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Answer any four of the following : : b
(within 200 words) ‘  Eixplain the concept of cross e]asumy L
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swer the followihg within '60:0 words :
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(@) Explain the nature of Business Economig;

Explain the laws of Returns to scale with
economic cost.

; e the help of iso-quants. 10
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(¢c) Write a note on demand forecasting. s

m W@Waﬁmﬁm

What do you mean by ‘national income’ ?
Discuss its importance in business

(d) Explain the law of diminishing marginal ra ‘-
of technical substitution. ] economics. 10
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What is price elastmly of dcmand ? Expl

o

different methods of measurement of pi
elasticity of demand. 2+8%
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What are the characteristics of monopoli g
competition ? Discuss the price and outp

~ determination process under monopolis
competition. 4+6=
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(c)

of perfect competition is 1o determine 1 i
output only.” — Lxplain. - '
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What is marginal revenue productlvuy of a
factor 2 What does it play in determination

of price of a factor of production ? Explain.
4+6*10
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Discuss the Dynamic theory of profit.
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