


(d) Loss of profit inswrance is also known:asf

JA P ma?)y e :
‘(Fill in the blank with appropriate word /
Wﬂrds.) RI0C

(e) Meftior Jone djéctive ' preparing Invest-

meiit ACCOUW*' il

() Final Atcoudts of insuraned Companies are
prepared awcurding(w thg provisions of the

LIGE Agt =ees - <
>) 1965 (i) 1938
(iii) 1956 | (iv) 1972

(g) What is 'surrender value' in 11fe insurance
business ? ' H

. (h) According to the guldehnes of the RBI an
asset becomes non-performing when 1t ceases
' to generate income for a bank. ke

(State "ththerj‘the -statemgnt' is tru,é';br false.)

2 Answer the follqwlmg!qUesn‘ons ;o f_ 2><6—12 :
(a) What are sub-standard advanees‘ 3of ,a bank ?

(b) Wnt‘e*twmna‘mes'oﬂfs"t’aw@dry books to be
maintained by an insurance chang.“ )

7/13991do o1 1a ano 2i nmn.?lmm.m "
(c) Write the menning of 'euinsintasetl’ in respect
(oelit Bf Jmﬁ%mgéﬁggk@%m ael?)
S/4 (Herisd) ADAE 2)
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: In fest being payable on 31st March and
%ptember each year. Brokerage in each

case § %. The transactions were cum-

interest :

2017, March 1. : Bought Rs. 48,000 stock

@ Rs. 92 each

Sold Rs. 20,000 stock
@ Rs. 94 each.

2017, June 30

Calculate the amounts to be debited / credited
to the principal and interest columns in the
Investment. Account. 5

Or

Explain the treatment of Bonus Shares and
Right' Shares ‘in‘Investment Accounts. 5

(d) Asceﬁain the amount of claim for loss of
profit policy from the following information :

5
Period of indemnity ...... 6 months
Shott sales’ i imsrance Rs. 48,000
Net profit e s 100000
5/4 (Sem~4) ADAC () AY.

Lid.  Baughi and sold 12% stock as

, Tt e date of fire .
 Sales for the las

The followmg balances
Lucky Bank ilLtding

general insurance companies.

appear m thef 15@
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Share Caplta]

Investments G
In Govcmmem securltlgs

Gold'y " el e
?:f credits . . .

erdrafts
loans ‘
ings from Banks

(3

| 240,000

20,000
6,000

| 31,000

| 340,000

[ 15000

60,000




Balance with RBI (Dr) 50,00 b
‘ "‘,‘-ﬁplam the sahent features of the
issued by I to scheduled banks on

‘recognition %’ﬁd’hfo‘v’iémn :
d and doubtﬁxh ﬂ%@ﬁ, ST 10

Money at call and short notice ; 3_5,0_ 
Deposits : arli g ;
Demand 1,50,000°
Savings Bank 1,60,000

 Fixed - 1,40,000 mpany for five years she
Current liabilities | . 5,000 ———
- Fixed assets ‘ 56,000

Life Assurance Fund

Premiums Yol E i d 2,9@000
- Consideration for annuities granted 1,40,000

Statutory reserve 30,000
Cap1ta1 reserve ok 20,000 -

You are requlred to prepare the Balance Sheet

:'E Interest, dividends and rent J
of the Bank as on 31.3. 2018 after considering the g apd et e el 11T

following : ‘_onus }i'n cash i I(T,’LOOO
(a) Bills for collection amounted to Rs. 10, 000. ' urrenders _ 25,000
lalm |
(b) Clalms against the bank not acknowledged . T 4 piar 11,55,(1)00 :
as debts Rs. 15,000. ppenses of management 0 bl a0 000
"(¢) Ignore the relevant schedules for the Balance V" ission - : ' 5o 87 L 41s0g
jgo ik Bheet. ! sy 181 lities ' s 000

/Use the Balance Sheet format as per Banklngv A 11‘18 to acturlal valuatlon the net hablhty
Regulatlon Act. s 6ok B wie VLGN poheles of the company including the
: , e / transactions amounted to Rs. 4,50,000.

5/4 Sem-4) ADAC  (6) (r-ersa)ig \DAC M 0 [Tum over




The surplus is to be allocated as 30"
 shareholders and 60% to policyholders an fl
balance is to be carried forward. e

On the bas1s of the above ﬁgures preparp;,

(a) a Revenue Account

(b) a Valuation Balance Sheet and also show th

distribution of surplus. _ g

Or

Explain the treatment of the following items i

relation to Life Insurance Company :
(i) Life Fund

(ii) Bonus in reduction of premium

(iii) Commission on re-insurance ceded.

4+3-+351 %

6. 00 1. 1.2017, Mr. P. K. Das purchased 10
‘equity shares of Rs. 100 each in Reliance Lt
@ Rs. 120 each from a broker who charged 2_

brokerage. He paid Rs. 600 for stamp duty. Or
125.11.2017, bonus was declared in the ratio ol
1:2. On 31.12.2017;, Mr. P. K. Das sold bonu
shares through a broker at Rs. 94 per share wh

charged 1% as brokerage. i

5/4 (Sem-4) ADAC (8) . 7500(P)

8 an Investment Account in the books 6f
%. Das for the year ending 31.12.2017

that Mr. P. K. Das holds the shares as
assets e et 10

5 T

; Oor it
'4- be the power of Comﬁller and Alrdltor

Indla, 7 ﬂ%g S e
( gy ;:%p:fw‘iﬂaf ﬁi%}

‘J‘ffi@,‘,

0 July 1st, 2017 the éodo@vnof‘ Paban I
stroyed by fire. The records of the con
Bvealed the fql]owing particulars :

Stock on 1.1.2016 | 95,000
Stock on 31.12.2016 80,000
Purchases during 2016 3,10',000
Sales during 2016 | ~ 4,00,000

hases from 1.1.2017 to the date of fire

5. 75,000, sales from 1.1 2017 to the dat
5. 1,00,000. G

valumg the closing stock of 2016, Rs. 1,000
vas written off on certain stock whose cost was
. 4,800. A part of this stock was sold in 2017
’ L a loss of Rs. 400 whose cost was Rs. 2,400.

® salvaged value was Rs. 5,000. The godown
fully insured.

i1-4) ADAC @ [Tamn over







