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REGULATORY FRAMEWORK IN
BUSINESS II

.Papcr_: 604
Full Marks : 80
Time : Three hours

T he figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

Answer all the Questions.

(A) Choose the correct answer from the
following options : 565
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(@) Which of the following person(s) can
become a resident(s) in India on
fulfilment of conditions :

Contd.




(i) Dormant Partner
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! (ij) Retired Partner
' . A resident outside India ;
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(iii) Sub-Partner

(i) A foreigner 7
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(c) Hawala trade in foreign exchange was

(iv) All of the above. fully discouraged in India after

TrEe SRR Wﬂfﬁ;\ occurrence of which of the following
events ?
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(b) Which of the following r1g v | -
available to an expelled partner und‘ ARG @0 €oE W—T:; AR
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(i)  Full convertibility of rupee
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(i) A person buying goo
reselling '

(ii) Partial convertibility of rupee _

Sl KR AT
(iii) A person buying goods for

' thorised agen :
(iii) Appointment of author g ‘ personal consumption

by the RBI
Frfewd

fseTe SelriiE AE T TR

(iv) A buyer using goods for business

use
(iv) Appointment of Money changer » ,
by the RBI (e TR ST

fFeTe (IF9 A Al
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(d) Which one of the following persons' i‘

a Consumer under the Consume

Protection Act. 1986 7

(¢) Which of the following consumer
redressal machinery(ies) under
Consumer Protection Act does / do not
have appellate jurisdiction ?

Boreiel TR Sigay wdve NoRe

| (RPITCH! PR i SR ol TE RS
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(i) District Consumer Redressal

(i) A person enjoying goods for free Fotit
of cost '
feret Soicele! dfeTiv ARE
GG (S RAIED GoAreil SR ' ;
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(i) State Consumer Protecti'

Commission

' - (b) The legal entity of a limited liability

(iiij) National Consumer Protectit i e it
partnership firm is the same with that

Commission .
of a Corporation Sole.

Afsre W SIS AT SiZorS
TG Bl Y @I IS G |
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(iv) All of the above.
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(¢) * A minor may become a partner of a
partnership firm under certain

(B) State ‘whether the folloWing answers @ conditions.

correct or incorrect :

‘ o SRrgre @ow ARETs ST
Rinie Sewzg va @ Svm & ¢ _
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(@) The status of a High Court Judge (d) Right to Information Act is not
‘prescribed as equivalent qualificatiot o '

for presidentship of Nation
Commission ~under Consume;

- Protection Act. 1986.

applicable upon private sector

enterprises.
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~ Under FIEMA, Foreign Exchang_
~ jneans only foreign currencies.
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7 Write short answers on the following : (any five
(not exceeding 40 words for ecach answer)
‘ 2x5=8
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(a) State the time limit within which ‘
complainant should file a complaint befor
redressal machineries and the period wit r:
which such complaints need to be settle

SR dfeed RoIR gem Sfea
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State the object of Information Tec
Act 2000. Giitsir

Discuss the main purpose of passing the
- Patent Act 1970.

gfowg Sz 19701 T SERPTR SCIoH
-4 | |

State at least three e\:vil-practicesggca ital
market which the SEBI Act intends to
control. '

SIBI SR g < Roal YAl TS fSfor
sogfet Raw Sy 79| '

State the principal features of distinction
between Partnership Act and the Limited
Liability Partnership Act as regard to liability
and transferability of shares by members.
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is meant by money changers Discuss the penalty awarded upof
Y [nformation Officer under the R.T.I. Act 2005

ﬁi Posos de L i W 3 fa%l’urg: .to provide information within
_ prescribed time.
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Write answers on the following questions : (an
four) (each answer not to exceed 150-200 wor'

Sx4=2 A
| ! State the type of dealings of foreign exchange

e (42 < (S R A Bl ¢ (aUfSw!

150-200 = foees & =)

(a) State the procedure of registration of-‘ h L
A T ffamw emore fifew zmw*a‘
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partnership firm.

SRR 2foR G & T T 4 z o
Statc the Patentable inventory as per Patent

(l?) Discuss the objective of forming Centr Act 1970.

Consumer Protection Council under ﬂ :
gforg wiEw TS PTG BRI

Consumer Protection Act 1986.
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ES a few important feafures o
tod Liability Partnership Act 2008 OR

i1 wtrrer weTwIRY wIfE 20089 R

; wagelel AT S < | {he provision of law relating to maximum

l within which an information shall have to
rovided by the Information Officer to an
icant under the Right to Information Act 2005.
explain any three significant ex'emptions

4. Define the term “Person resident in India” !r
the FEMA Act 1999. Also state the meaning
overseas corporate bodies.

(TN BT 19999 T ® “Clww [ Fqhe” e
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State the object FEMA. Also explain the defini
of “Current Account Transaction’’ under the S
Act. j

vide information.
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¢ the pecuniary and territorial jurisdiction of

5. Define the term “Rights to Information” i District Consumer Redressal Forum under the

“Public authority”” under the Right to Informatl
Act 2005. _

‘onsumer Protection Act 1986. | 10
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Discuss the powers of the District Consl
Redressal Forum and the relief which ma
granted to an injured consumer under
Consumer Protection Act 1986.

et Brireie! f ol TR FFo! SCeol 1
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7. Explain the list of authorisations to a partne
implied authority under the Indian Partnershi p
1932. Also state at least three restrictions ¢
the use of implied authority by a partner.
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OR

Explain the provision of various types
dissolution of a partnership firm under the Ind
Partnership Act 1932. How would you differenti
between the terms viz-dissolution of partners
and dissolution of a firm ?
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