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REGULATORY FRAMEWORK OF
BUSINESS—II

Paper : 604

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

(a) Choose the most appropriate answer
from the multiple choices given against
the following questions : 1%5=5

oo il g {oRice Sl
[ W% 9 TRE Teach! 1R St
(i) Prior to the enactment of the Indian
Partnership  Act, 1932, the
provisions relating to partnership
were contained in

5593 B9 SFOR SKAMS SR R
T SRR T TRy RiR-Rae
frare @ St wwse it 2
(1) the Negotiable Instruments Act,
1881
TV TRTET S, Sbvd
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(@)

(2)

(2) the Indian Contract Act, 1872
SRORI B WiE, Swrax

(3) the Sale of Goods Act, 1930
o /Gl =iE, svwo

(4) the Cooperative Societies Act,
1912
TR SRS B3, S5

Consumer dispute redressal
agencies do not admit a complaint
unless it is filed within from

the date on which the cause of
action has arisen.

oot fam dfesm SfSFacd @I
Sfecasl a2 T e TWE IR RIS
@R SR I 1 fooTe IiRe ¥

=7 |

(1) 1 year
> 'Y

(2) 2 years
R =T

(3) '3 years
© IRy

(4) 5 years
€ =S
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(3)

(i) Which of the following is not
excluded from the purview of the
Right to Information Act, 2005?
e @G o0e v R wRRE
2 < o/ ifTe W 0

(1) Directorate of Revenue Intelli-
gence

G2 (HIRICERT HRETF “if[/q7

(2) Central Economic Intelligence
Bureau

PR QA GIIRTERT FeTE

(3) Directorate of Enforcement
ORI ST 2w

(4) Directorate of Higher Education

TR TS #IRaw

(iv) Foreign Direct Investment is
prohibited in which of the following
activities?

e @t IR EoiPe oo
fafcs R% w41 Cacm 2

(1) Defence / #fe<rs

(2) Banking / @ R

(3) Satellites / Ff&y Topem

(4) Atomic energy / /RIS =
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(4) (5)

(v) The Limited Liability Partnership
Act, 2008 came into force with
effect from

yo0y T SIS e WAWSR ST @
wIfdgd 71 R B ?
(1) 1st January, 2008

S Rl 00w

(2) 31st March, 2009

(i) ‘Assam Rifles’ is covered under the
Right to Information Act, 2005.

J00¢ BN ©YN TRFH Wi TETO
“SPT eFAD WS | '

(iv) Under Section 16 of Foreign ‘
Exchange Management Act, 1999,
the Adjudicating Authorities are
appointed by the Central

o) q6, 200% Government.
bl
(3) 1st February, 2009 Sond 59 (At RfeeR oI SiRes
> CFTA, 2005 Yo TR ARR SEe RERS o
CEF@ Y TIFEY a9l ﬁﬂ\@ EU

(4) 1st April, 2010
s «fPFl, Y030 (v) The Central Government does not
4 have any power whatsoever to
investigate the affairs of limited

liability partnership.

NS ol SR GIART FRIGE] 0B
FfA90e] (FHY TIFRT (FICH] HI9] 12 |

(b) State whether the following statements
are correct or incorrect : 1x5=5

ot fian fRgfee ws CRNERGRIE

(i) Co-ownership is the result of a
contract only.

SE-eTE 273 e Forwe] 99 |

2. Answer the following questions (any five) :
2x5=10
weTs il erpTes Bas el (R e +Aiod)
(i) Gas cylinder with excessive gas is
defective goods.

i e ¥ o Bier 29 @il
214 |

(a) Arnab, a publisher, agrees to publish at
his own expense, a book written by
Pranab and to pay Pranab half of the
net profit. Is there a partnership
between Arnab and Pranab?
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(6)

AP efed e 49me g il s e
P R W AFS O] W T M3le
e (B GAT HF YR AGS  SRAMIS!
PR (2020 ?

Kamal and Kishore are partners in a
cloth business. Kamal orders Kabir in
firm’s name and on the firm’s letterhead
to supply two bags of sugar at his
residence. Is the firm liable to pay the
debt to Kabir?

PIE OF FONN INART TPRE LA |
PYCE FARE TP ASIFT TS SIF A
ARG TS IS (969 IPEHS B T8I
ol @em «Rte wor fiet 1 I o
(Y SRALE T ST WA 2ACE 2

Tarun goes to a doctor to get himself
treated for a fracture. The doctor, being
his friend, charged him nothing for the
treatment. Is Tarun a consumer under
the Consumer Protection Act, 19867

o g ffeeRy ewtE e euEee
foRem T 9| BsoRaE, o6 @
foorcel, BRCI /M (987 “[l (@I AP
FAE | vl B TORSIE] I SRS
TS T GG SATSE THA 7
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(d)

(e)

(9)

(7)

Mention the penalties that can be
imposed on a Public Information Officer
for failing to provide information.

S @ 4 S (2R AR qrerRd] O
R eoTe g FRI 490 SR Ty 9

Define foreign exchange’ as per the
Foreign Exchange Management Act,
1999.

S55d T (AR e wifRwEe wizd =PI
‘Camtis fRfera’e sicesr |

State the objectives of the Information
Technology Act, 2000.

Yooo HE O FfeRw wiEAE SR
fers |
State the gist of the offence of ‘hacking’

under the Information Technology Act,
2000.

Y000 TR Y W WEE SRS
SR SRS SRy fee |

3. Answer the following questions (any fourj :

5x4=20

weTs i TRl T e (R e o) -

(@)

16/430

Distinguish between dissolution of firm
and dissolution of partnership.

SR 2R R o SemRed
=T ReR A A1 (ST |
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(b)

()

(@)

(e)

Al16/430

( 8)

Mention the remedies available to a
consumer against complaint under the
Consumer Protection Act, 1986.

Sovy TR TACSTE ] SR WS S
Togere  wWefes ARt e WSt
efeRerea Seay ¥4 |

State the salient features of the Right to
Information Act, 2005.

J00¢ TF OH SEFR WiEeq A4+ @ARSIAR
forn

Write a note on ‘Current Account

Transaction’ wunder the  Foreign

Exchange Management Act, 1999.
Sodd> T o R wfReEer =iz

SBTe e e @RS SRS @bl Bl

foram | -

State the various functins of Securities
and Exchange Board of India.

oRey gersfe W R cfvw fafed
IR e | :

Distinguish  between  ‘Partnership’
formed under the Indian Partnership
Act, 1932 and ‘Limited Liability
Partnership’ formed under the Limite
Liability Partnership Act, 2008.

Y5O} HIF SO SRAMIRY Tz RO
SRRy S 0oy B RS
iRy wiEwe SRme e ‘Sife
ARG AT A1 R |

( Contir

(9)

4. Define ‘partnership’ as per the Indian
Partnership Act, 1932 and state the
procedure for its registration. Explain briefly
the consequences of non-registration of a
partnership firm. 2+4+4=10
spey  BHE SROR  wAmRy Wi PR
AR’ ke e WE AGeE e
1 SR e S-SR
BYLF I AT

Or / 9<]

What test would you apply to determine the
existence of partnership? Mention the acts
which generally fall within the scope of
implied authority of partners. BES=10
wAmfes Sy ey 3fata ot fo o= e
%431 9 Ay wERe FEe AR feeTe Ricm

TR MARICS A4, CREAR Ty 791 |

5. Explain the jurisdiction of the National
Commission under the Consumer Protection
Act, 1986. Discuss the procedure to be
adopted by the National Commission on
admission of a complaint. 4+6=10
Soby B ToCSIE L AT SRS G
SRS WS WS A T | <61 Sl
Réere BT SICIeE N 2 FRAFN AR
ST 4T |
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(10)

Or / 911

Define the following terms as used in the

Consumer Protection Act, 1986 : 2x8
Sory B BoCErE A wizwe JEme wee fa

ACARS e Ty

(a) Manufacturer
TRAmE

{b} Service
(esn]

() Complainant

SRS

(d) Defect
=

e) Restrictive Trade Practice

i @21-@oRE SR

6. Define ‘Public Authority’ as per Right to

Information Act, 2005. State the obligation of
Public Authorities under the Act. 248
yo0¢ TR OYR SREE WiE WP Al
FEeFY e FE | (2 W SATS el T
TRAEOPIYR o141 |
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Or / 9241

Describe the constitution and powers of the
Central Information Commission under the
Right to Information Act, 200S5. 5+5=10

300¢ TN OR{ HEFR AZd TATO (FHE O
IS 5107 S FIOCIR o/ F7 |

7. Explain the duties of authorized person
under the Foreign Exchange Management
Act, 1999. State the powers of the Reserve
Bank of India in respect of issue of directions
to authorized persons and inspection of the
business of authorized persons. 5+5=10

So5d TR I R sfRveRn e s@iee
Sqefte I FTEGEE AW T S
e WO (2R WE SeNite e PIER
e I SReY [Rars (@9 FAOIN < |

Or / &{1

What is patent? State the persons entitled to
make application for patent under the Patent
Act, 1999. Mention the procedure for grant of
patent. 2+3+5=10
IRoTg 52 3505 TI7 FlOFG TR SO FIoFea
IRCT WA FRAE SR 49 ez @
FioTed WG e i T 91 |
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