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FINANCIAL ACCOUNTING
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The figures in the margin indicate full marks
for the questions.

1. Answer the following as directed : 1x10=10

(a) Explain the following terms :
(i) Receipts and Payment Account
B GAAP
(iii) Purchases Day Book
(iv) Suspense Account

}r’ ~(v) Cash Book.

(b) - Fill in the blanks :

(i) Income and Expenditure Account
records year items only.
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(e)  Define Trial Balance,
(f)

What do you mean by ledger posting ?
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g) What is accounting information

1ange accepted by delo

Answer the following «EQ five) : 4x5=20

(a) State the rules of debit and credit for the
different types of accounts under English

'Approach.

(b) Distinguish between a Journal and a ledger.

(¢c) 'Who are the users of accounting information ?

Ixplain.

(d) What are the contents of corporate annual

report 4

(e)  What do you Eomi by double entry system
of book-keeping ? State two advantages of

double entry system.

(/) Pass Journal entries for the following :

2+1+1

(i) Sold goods to Mr Naba for Rs. 500,
received Rs. 475 in cash and the
balance was granted as discount.

(i) Income-tax paid from business cash
Rs. 1000.

(iii) Goods worth Rs. 300 were distributed
as free sample.
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(ii) Bills of B

' § “xchange accente -

are recorded i f18¢ accepted by debtons ; ’
A B __ journal 5. Answer the following (any five) : 4x5=20

(iii) I ransaot
) Every transaction has

(a) State the rules of debit and credit for the

aspects, T . ;
i) A different types of accounts under English
v : N : ‘ ‘
Bank Reconciliation Statement i Approach.
prepared by _ . It 5 ; LA ,
) Goods tak —— —— of a bank. (b) Distinguish between a Journal and a ledger.
300ds taken by propr ’ A i
prietor for e : RO ;
use are recorded in personal [ 3 (¢c) 'Who are the users of accounting information ?
- Explain. i
2 Answer the followi o
: wing (any five) : 14510 (d)  What are the contents of corporate annual
(@) What do ' report 7
_ you mean by contra-cnry » :
(B) Meniio (e)  What do you mean by double entry system
Yany ny g . ¢
Vo objectives of accounting of book-keeping ? State two advantages of
(c) State . , . double entry system
: € Iwo causes of difference in the ban] b '
dnkK

balance as pe
S per pass book an () Pass Journal entries for the following :

d cash book. _
il by

(d) Mention any‘ two fe

] atures 2% gt
expenditure. : of capital

(i)  Sold goods to Mr Naba for Rs. 500,
soceived4Ris. 475, in''cash, and the

balance was granted as discount.

(¢)  Define Trial Balance,
()

(i) Income-tax paid from business cash
Rs. 1000.

(iti) Goods worth Rs. 300 were distributed
as free sample.

W
hat do you mean by ledger posting ?

(o) . :
g/ What is accounting information ?
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(g) What are the errors which can be detected

4. Answer the Jollowing (any Jour) :

by preparation of a Trial Balance ?

- 5x4=2()

(@) From the following particulars of

2010

M/s Sharma Computers you are required (o
prepare a Purchase Day Book for the month
of May, 2010 :

May, 05 Purchased from Das & Das on account

300 dvd’s at Rs. 20 each
200 cd’s at Rs. 5 each
less trade discount @ 10%.

May, 10 Purchased 10 printers for sale, on credit

May, 20
May, 25

M;.lyﬁ 31
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from M/s Lahkar Associates at
Rs. 2,000 cach. '

Purchased from Dutta Brothers, on

credit, one type-writer for office use
" Rs. 3,000.

Purchased from Pathak Enterprises,
2 laptops for cash at Rs. 30,000 each,
cash-discount @2%.

Purchased on credit from M/s Ruchi
International Traders, 20 computer
monitors at Rs. 7,500 each, less 10%,
trade discount.

4 4

2010
May 1

(h) Prepare an an
Imprest SYyS
particulars :

I “under
i etty cash book under
atley:rlfa%ffomy the following

Received from head-cashier imprest
money Rs: 300.00.

' . 30.00
Purchased stationery goods Rs

May 2
Maly 3 Bought stamps Rs. 25.0; i
My‘ 4  Paid cartage on goods P
ay Rs. 70.00. i) G
5 Paid wages for unloadl'ng R ol
v 6 Paid for repairs of furniture sI.{S E,
N 7 Paid to Mr. Bora on account Rs.
- i ent of
| ‘ e a Bank Reconciliation Stati?;e;ling
§ 1;re'pa(r‘,hakraborty from the fo
ri

S
information as on 31

i A cheque

47(2) FIAC 2+4

(i) A customer depo

t March, 2010 :

of Rs. 2000 issued in the
arch, 2010 but has not been

month of M nt to the bank.

ented for payme

. sited cheque worth

Rs. 3000 which has not yet been
8.

collected by the bank. _

' 200 as
(iii) The bank has allowgd Rs.
l “

interest.
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balance of Rs. 15,000 on 315t March,
2010,

(d) Prepare a Receipts and Payments Account in
the books of Sunrise Club from the following
information for the year ended 31-12-10 -

Rs.
Subscriptions received 7,500
(which includes Rs, 400 for 2009)
Donations (capital receipt) 3500
Life members subscription 2000
Interest received 80
Rent received from tennis court 4300
Salary to Staff (including
Rs. 450 for 2009) 2750
Honorarium to coach 800
Scholarship to students 300
Office furniture purchased 5600
Grounq rent & Municipal taxeg
paid 350
Outstanding on 314k Te ,
Salaries 150
Scholarship 80
Subscription 200
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"2010 ing Balance'(Dl'-)‘ i 16000
e gs:;xlaased goods from MM o,
~ May 8 Pai di cash to him b 500
May 15 gold furniture to .h.lﬁg i 5000
4 éé }{eceived Efomhlm ki
May P '

Dr.______——— 1777000 | Capital

Y Rent

.+ oncactions prepare
v . llowing transa the
, From Ll:;rf;c) of Gokul and(:)alance o
M) ¥ glci;jm on 315! May, 2010. Rs.
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(@) The foldl(gézizhe books of Mr. 13{;_=12
extsrrtalc\flz ol 2010 Cr.

" | 9000
16000

Machinery 1000 Sales., 4500
Cash at bank 500 | Creditors ived| 300
(ash in hand 1000 | Interest Refci
ek ,

Wages 8000 | Prewisiel fe | 200
Pt 42009 | 6000 | ot

Stock on 1.4 1 4600

Debtors 2900

Bills Receivable 450

250
800
500

Commission paid
Trade Expenses
Salaries
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(b)

(c)

Additional information :

(i) Stock on 31-3-2010 is Rs. 8000

(ii) Depreciate Machinery at 10%.

(iii) Wages outstanding amounts to Rs. 50.

(iv) Maintain a provision for doubtful debts
@ 5% on debtors.

Prepare a Trading, Profit and Loss Account
for the year ending 315t March, 2010 and a
Balance Sheet as at that date.

Pass necessary rectification entries for the
following errors which were located after
the preparation of Trial Balance but before
preparation of Final Accounts @ 2+2=4

(i) Sales Book undercast by Rs. 2000

(i) Goods returned to M. Phukan was
entered in the day book but was not
posted to the account of Mr. Phukan,

Rs. 400.
(i) What are the books of accounts to be
maintained by a Company ? - q‘\
Or

(i) “The Cash Book serves the purpcse of
both Journal and Ledger”. Explain.

47(2) FIAC 2-4 8 500

ST



