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2. Answer the following in one sentence : 1%4

(@) What is cash-discount ?

(h) What is a petty eash-book ?
(¢) What is a journal ?

(d) What is Receipts and Payments Account ?

(e) Wh’at'is capital ? | ="

3. Answer briefly : | 24 2%550

(@) What is GAAP.? Explain..

(h) What do you mean by rectification of errors ? -

(¢) What 1€ ledger postmg, y

(d) What is a trlal balance ?

(¢) State two ObJeCtIVGS of ﬁnan01a1 accountmg

4. Answer the followmg (any two) | 2><5==10

(a) Dilferentiate between a Joumal and a ledger

.
'

!(77') What are the books of aecounts to. be
""" maintained by a company ?
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.Othe"r details :

(l) e iy (a) Pass -the_mé'essary journal entries for i
(ﬂ) SubScriptionS outstanding - w o -
I(zzz) Subscriptions for 2009]ng '

re’ceiv‘ed in 2010-11 Al

- following : iy
(i) Wages T 1,000 paid by the proprietor
i em his personal cash.
. ; (ii) Goods worth T 100 distribute
8. (@) What do it 0 o samples. VN
' 0 you mean by accoll | - T e e
(iii) ‘O-.utstandmg salapy & 16000 5 -
¢ (iv) Paid rent to the landlord, Mr. Dutt &
by cheque X SO ol ity

d as free

(b) From the following transactions of Shar
Furniture House, prepare the Sales Journal

Palace for cash :
150 tables @ X

| Jan 30  Sold on ’cre’dit,'to Pathak
~ Brothers one old typewriter for

el

' : Or
B ; ; . ‘
(b) ;7;7:;/ Isdéz) Bk R donailiarion o t‘ for the month of January :
; are ! Stateﬂ . ta " » ] o ; .
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: _ el
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From the following Trial Balance of M -
Chakraborty Enterprises you are required tc

- prepare Trading & Profit and Loss Account for
the year ending 3188 Mauch 2011 : 3+2+3=38

-~ Trial Bﬁlance

~Amount

Addz’tzfondl information :

Debit balance Amount | Credit balance
= 3 _ 3
Opening Stock 7,000 |Sales - 1,14,000
| Purchases | 58,000 |Purchases Returns 1,500
| Carriage Inward 1,500 | Sundry Creditors |* 12,000
| Wages 12,000 |Capital 1,50,000 |
Sales Return 2,250 | Commission " 2,500
Rent 6,000 -
| Discount 1,000 |
| Cashinhand | 9000 |
| Cash at bank - 47,000
| Furniture ‘ 14,000
Sundry Debtors | 16,000
Drawings 4,000
| Buildings 80,000
Salaries 19950
Bills Receivables | 3,000 el =
Total ¥|2,80,000 Total /2,80,000 |

(i) Closing stock on 31.3.2011 was T 20,000.

(7))  Furniture is to be depreciate
- (iii) Prepaid Rent % Lo0e,

 4IO)FIAC24 :

,8_‘ -

d by 5% per a;nmzm.




