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FINANCIAL ACCOUNTING
Paper : 2.4
L Full Marks - 80

Time : Three hours

The figures in the margin indicate full marks Sfor
the questions

1. Fill in the blanks with appropriate words :
1x5=5
(@) Income and Expenditure Account records —
year items only.

() ——— s the process of transferring
~ entries from Journal to Ledger.

f (¢) Goods distributed as charity should be
recorded in

(d) Bank overdraft as per bank statement shows
balance. :
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g (any four)
%4=20

wer | Solve the foﬂowm
d in the

4 a— e )

wrongl
gly debited to Machmery ‘

in briefly
s of book—keepmg
different

; it is an error of
20
\nswer th ! : !
o ¢ following ; M brj 3
% at are books of origi o) State the ru\es of debit and credit for
) What is trade-dj riginal entry, types of accounts under American approact:
-discount ? .
Briefly explain the structure of GAAP
te annual report 7 Mention
2+3:=5

(€ Wh
at is
What is @ corpora
any Six contents of the report.
iculars prepare a

following P

(¢) What i

at
: Is suspense account ?
L s Answer y 1

the fouo .
wing : (maxi | From the
@ What i (maximum fifiy Bank Reconcrhatron state ement in
is non-fund of Mr. Modr as on 15t Decembet 2013 -
'baSed i 9

() Wh accountit ‘

| chgfp;: contingent habll 4 () Balance (Overdraft) as per pass Book

b R 2 - on 315t Decembes 5013 is 2 1:00,000-

¢) Menti :

1on any two features of b (ii) Cheques depOs'rted valued 2 1,70,000
(d) Mention an 2 Balg of which cheques aggregatin ng T 70, 000
information, i Sources of K - were’ credited 11 n De cember 2013,
© M . cheques aggregatmg 5 50,000 were
: ention any tw | credrted in January 2014 and the rest
nditure an ences bety in February-
d revenue CXPe Y
3 Contd.
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Swara) and Associates

b5 (i) Che
que deposi ;
10,000 by sited into
Cash OB :;11: omitted to bej' 1 :
) B ' - 18" Purchased from
_ ank has charged 3 ;f 100 marker pen at 2 20 ‘each for cash,
commission a 3 ’ less cash discount 2%.
nd has } : :
of 100, allow j ; . |
f : 30t pPurchased on credit from Advanl 3
‘ Furnitures, one table for official use \
worth 5000. ; '
ary rectiﬁcaﬁo‘n entries for the
e books of Advani

Pass Nnecess

following errors in th

(¥ Fro »
' om the followi
B it e DAl |
Fothers you are reguirf(lillars ‘i
; d to p

P urChaSe
D
2014 - ay Book for the montk
2014 . Stores :
1 ' :
ey (i) 20,000 paid as salary was posted as
g 2,000 to salary account.
(ii) Cash re_ce'wed from Hena was wrongly
unt 2 1,000.

credited to Heena Acco

¢ rent wrongly debited

loth Pur ;
chased fro -

m Joshi Trader |

ader:

300, baok
S of
50 regij : i 20 each
] cgisters of ¥ §( e 1 (iii) 5 15,000 4 f
ess : Tra y Lac 11 ; paid 10
biear dISCOUnt@S% to Landlord Account.
(iv) < 20,000 paid for proprietor’s medical
expenses Were debited to business

expenses account.
000 issued to Ramesh

14th Pu :
rchased from Irap; &

atl

Ramesh account.

) Cheque of 2 1,

80 Penci]
; bOXe S
100 er | @ %
aSC#'S @ g5 P .
_ was credited 10
N:B: Errors were detected after preparation of Trial
Balance
Contd.
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o ] () Whatis a Tridl Balance ?
at 1s rectification of e .
1940) ¢

any ﬁVe ty g
by a Trial Balance ors that are

(ii) From the following balances of

Sonowal Traders prepare a Trial
Balance as on 31.03.14 :

(3 “Is Cash B g ~ Opening Stock : 3 40,000
0 - : '
Explain. Al ok a journal or g Purchases ..oocoe 3 60,000 -
R Bt Salex %1,00,000
C een ba p g
ash Book and Pass Bor;t - R e 2 12,000
: 5 _Salaries ..yt 3 24,000
(c) Wri
t
ite short notes on : j;/aie; ; .................... Z z;,(())(())(z)
(i) ; , Ldemis o il ;
: Dual Aspect Concept qundry DEbLors «eeereeeere z 10,000
i7) . ‘
) Going Concern Concept ARG ot z 5,000
(-d) o S P \; Sundry Creditors ..oooooeee z 5,000
,f,hat is financial acco Bl L QG b ki .. 220,000
ou S unti v : ;
Ié’i: do‘gectlves of ﬁnanciglng ) Advertisement coo z 12,000
S 1t di _ ;
erent from book-keep ‘Capital Account .- A B 70,000
' P_rovision for bad-debts... 7 1,000
Plant & Machinery .- 3 25,000
Prepaid Insurance radin 3 3,000

47 (2) FIAC 2-4/G Outstanding expenses - z 1,000

47 (2) FIAC 2-4/G 7 o eiCanid:




T ——

# Ka S
; anP Ch o ; j {
balance of st Society | From
sl of 3 1900_,000 andiadl 4
fouo;vlf)o as on Ist of April 2\
ng particulars Prepar, ]
ceaR

Paym
ents Account for the yea
& r -

of March, 2014
1

Rent recei
ccerved fr
om Auditorj
orium

.......

En
trance fees received

®teecssans,,
.........

f
g

for 2012-13
for 2013_14'

ve
..........

n aran C aCh ssee “ssesas
Taols o ee'dliele oy

------

Cash in hand as on 31.3 1
COHStI‘UCﬁOH of bUIIdlll -
g

. Sy

double column Cash B
bank columns only in
Mahajan Enterprises 3

2014
January

4

the following transactions prepare 2
ook with cash and

the books of M/s

Cash in hand ¥ 20,000

Cash at bank z 60,000 :
Issued a cheque of 2 5,000 to the petty
cashier. i

‘Received a- ché
cash 5,000 fr

que of T 10,000 and
om Gadkari and the |-
ounts were deposited into bahk 7

issued a cheque worth Z 5,000 to Uma
as advance against order of furniture.

18.  Withdrew 52000 in cash and Z 5,000
by cheque for personal expenses.

0. Received ¥ 6,000 from K
cheque :

T Cash sale
3 10,000 was banked.
g 50,000 and the

Goods sold 10 Hari
amount was received from him on the
78th of this month.

Coam

14.

ejriwal by 2

s of 2 20,000 out of which

23,
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27.. Paid Bedi % 10,000 for g
on 10" January. ‘

(%) From the followmg Trial B"
Vajpayee prepare a Trading
Loss Account for the year
March, 2014 and a Balance ‘

that date : !

Debit
Building
Opening Stock

Salaries

Trial Balance
R Credit :
180,000 | Purchase Refug
84,000 | Provision for
bad debt. ‘

1,24,000 | Sales

47 (2) FIAC 2-4/G

Rent 35,000 | Interest reéeiv

Furniture 49,500 | Creditors , ‘

Wages » 64,000 Outstanding

Purchases - 3,80,000 Wages

Octroj duty - 8,750 | Capital .‘

Bad debt. 6,000 | Bills Payab]e ]

Advertisement 20,000 ;

Drawings 30,000

Sundry Debtors 1,50,000

Bills Receivable | 60,000

Carriage Inward 14,500 P

[ Total RI205750]  Total g
M

Closing Stock ¥ 97,500

(ii) Salaries Prepald Qﬁl 000 ; debt
(iii) Make a provision for ba
iii

‘
S
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