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BUSINESS LAWS
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The figures in the margin indicate full marks for

1.

the questions.

Fill in the blanks : 1x5=5
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A contract of insurance is a contract of

Tige Indian Partnership Act was passed in
the year ———— :

A cheque is a bill of exchange drawn on a
specified banker payable only on

Section ———— of the Companiés Act,
1956 makes a promoter criminally liable for
the issue of prospectus containing false
statements.
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Answer any five of the following questions
: , : o 4%x5=20
(@) What s the significance of business law in
India ? : 4
4

Public Company- .

(b) Define
(c) ‘Mention five essential characteristics of a
company. i 4
(d) Define Promoter. What 18 his importahCe in
the formation of a company 2 2+2=4

(e) What is mean py Discharge of Contract ?

sentials of Contract of Sale.
; ; A

() Explain the e

Answer any five of the following questions :
v - 8x5=40

! : :
\ (@) Explain the term indemnity and guarantce.
_ | 4+4-8
(b) Define Promiséory Note and Bill of
Exchange. Also, state the differences
between the both. : : A+4=8
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What do you mean by Objeét Clause
the object clause be altered ? Discus
doctrine of ultra vires. 242~

Define Partnership. Discuss the rights 2
liabilities of a partner. Can a minor be :
partner ? If yes, can he be subjected to sar-
liabilities ? 1+4+1Ya+1Ys="

"What is Negotiable Instrument ? What dc

you understand by dishonour of cheque °
Elaborate. : 3+5=8

Define Sale. Mention fwo differences
between Contract of Sale and Agreement of
Sale. What are the remedies -available for
the breach of Contract of Sale ? 1+2+5=8

Elaborate the procedure for formation of
company. Mention the importance of two
legal documents for the formation of a
company. 5+3=8
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