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BUSINESS LAWS
Paper : 4-5
Full Marks : 80

“Time : Three hours

The figures in the margin indicate full marks

for the questions.

1. Fill in the blanks with appropnate words :

(@)

(b)

(d)

1%5=5

Bill of exchange is defined under Section
of Negotiable Instruments Act,

1881.

Price means money for sale of

goods under Sale of Goods Act, 1930.
Partnership at will as for ‘period.

The maximum number of members of a
private company is

- Intentional mlsrepresentatmn of facts is

known as

Contd.
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3. Answer
nswer the following very bri ﬂ
riefly :
G " B
(a) ‘What 1s business law ? o

g . y 0 d fC € \
.

at 1s an auction sale ?

(6) e
) Define novation
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Answer the
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(c) Distinguish between the following :
(i)  Conditions and Warranty
(i) Sale and Agreement to Sale. - 4+4=8

i
|
(d) What do you mean by unlimited liability of
partners ? Explain the different types of
partnership. | 2+6=8
() What are the objectives of Consumer

(e) Define a promissory note. Name the parties
to a promissory note. Also, state any four
differences between a promissory note and
a bill of exchange. 2+2+4=8

Protection Act? What. are the rights of a
consumer under the Consumer Protection
; Act? : 3+5=8

(g) Elaborate the procedure for formation of a
company. Mention the importance of two
legal documents for the formation of a
company. - : 5458

(h) , Explain the various clauses of Memorandum

of Association. Under what circumstances
cam hha obLilaat cla\.xse be a‘ltered ? 6+2:8
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