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The Assam Royal Global University, Guwahati
Royal School of Commerce

B. Com.3'd Semester
Semester End Examination, January ZA2Z

Cost Accounting (Major)
Code: COM042D305

Maximum Marks:7cl

Note: Attempt all questions its lter instructions given.
Tltc .ligttrc.s in tlta righ/-huni tttttrgin indicate mc,rks.

Sectirtn - "\
Q. l. Atternnt a!! q*estio*s. il\4axiu.:urr rvord iimit 50) 2xB:l 6

Cive the tneaning ofcost centr.e. 2
State the elentents ol-cost. 2
Nlention the elerrents of perpelLral lnventorl, Svstetn. Z
Explain N,lotion stud),. 2
Distin-euisli bctr'i'3s,, c'osi airocation :rnd Liost arpportionment. 2
Mention the cardinal principles orapportior,ent oro,u.erheads. 2
DistineLrish betw,eerr .ioo ['os:iirg al]d Process Costing. 2
What is Clontract Costing'l 2

Section _ B

Q' 2. r\tten-r;rt an' hvo orthe rbriov'irrg. (AhoLrt 300 *,crds) 7xz:r4

a. '-l-he errergence ol'(los1 ,,\ccor_rnling is a result oi.the drarvbacks of Financial
-\^..,.,.'i., 'r\'i--, ",,i,.ii5. rJr rr rl:r.

b' t\1r' PrabhLr liri'nisires the toilcr'r'ing clala relating to the nranniacture of a product on
30.6.201 7:

Rau rnarerials pLrrch;ised Bs. 30.000
Direct laboLrr char.ges Rs. 25.000
Iigli. l'i,rtr:r & iti:,.rianc; r;i'ii,rir.i. I1s. 10.()00
Stocli on 1.1.2017:

Rarv materials R:. 5.000
FinisireciProdLrcts(2,000Lrnits) I{s.4.000
\\'orli.-in-prugress its. i.100
Carriage iuivarcls Rs. 360
!rocli on 3A.6.2017:
I{aw rnaterials lts. 5.560
Finished prodircts ( 1.000 Lrnirs) Rs. g.000

Worh-in-progress its. .1.000

Cost of sLrpervision Rs. 2,000 p.T.O
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Sales of F inisherl Pr.odLrcLs lts. 75.0il0
Acl';etlisittg. discoLrttt ailuri'ed and selling cxpcnses arnoLrnt to Rs. 0.2i per tL)rrne s.,id.
16.000 L(lllire5 oi'lite prtrduct lvcrc pt'oiiLrc:ecl clLrring the perio<I. Prepare a statelnei-I.,,ri'
coiL sfroi'ring ia) vaittc of-rarv ltraterials useti (b1 C.ost olor-rtpLrt fbr.tlre period (c)Cost
ol'l''trtrover lbl'the perioc! (c{) Net prulit tirl tlre periot{ &Net plolit per toune olt6e
prcelLruf .

'C'Ost ;\ccuLtnting has becrlrtte an esscntial ttrol of nranrigu-rner1l.' Give y,our comments
o* this statement.

Q. 3. Attempt nil)N two of rhe fbliowing. (Ahout 3*0 words) T{Z:14

{t" What is material con€rc[? Explai* the purchase procedure of a centralized purclrasing
organization

b. Anil Co. [:trys its annual requirenrent o[36,0(i0 units in 6 instalrnents. Each unit has a
cust of I{e" I *nd the ordering cost is tls. 25. The inventory carrying cost is estimated
at 20?A oflunit value. Find the total annual cost oflthe existing irventory policy. Horv
rnuch rnsney can be saved by Eccnonric Order euantity?

e. Calcu[ate normal anel overtinte lvages payable to a workman on the basis of :

Days Hours wrtrked
klonday g

Tuesday g

Wednesday [0
Thursclay I I
Friday 9
Saturda*v 5

Normal working hours - g hour.s per day
Nonnal rak oF **ages - Rs. [.25 per lrour
Overtime pay is as r"lnrter:

Upttl Q hours in a day at single rate and over I lrours irr a day at doubte r&te, or upto
48 h*ut's in a weeh sirrgle rate a*rj over 4S hcurs at doub!e rate,.whichever is rnore
lrenefiqial to tlre workman.

Q.4. Atternpt any hyc of the tbllor.ving. (About 300 wordsi TxZ:14

a' What is af rsorptitllt of-overheacls? State the reasons for ovcr-absorption or uncler-
absorption of *verheads. Cive the aircoumting treeftxent of over-absorption or uncler-
absorption.

b. Calcutate IVIacl-rilre Hour Rate.
PLrrchase price ol.ntachine u,ith scrap val*e zero Rs" E0,000
lnstallation ani-{ incidental charges irrcurred on rnachine Rs. I0,000
Litb of rhe machine is t0 y€ars of 2.000 lvorking hours each
ltepairs charges 50% of depreciatiorr
Macliirre consilffies l0 Lrnlts of electric power per lrour @ Rs. 0.40 per unit
Oil expenses @ Rs. 2 per clay of g hours
Consr.unable Stores @ Rs. [0 per el*y ol8 hor-rrs p.T.A.
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Tirtr rrrl'kcrS al'r- engagcd on the trachine.!il Rs. -l per day olB hoLrrs.

e . Prenlre l Reconciliation Statemenl iln(l ne!'g'SSilrv slaterncnls fiom the fol[ou,ing:
i-)1.eit ing :l,rC'l' o1' r'irrr' n-taterials lts. 6i),tXl0

Open ing sto.k ol finished goocls Rs. 1.20.000

PLlr';hns.' o1- ril\\' nraterials Rs. 3.60.000

St.,"-li o1'ra\\ nraterials at the end 11s. 90^000

Strril, olllnished goocls at the end l{s. 10.000

\\ ages Rs. 1,50.00t)

CaicLrlate fhctor'1'L)\erhclrLi t7 l5'o olr ltriure cost and otfice overhead atT5ohon
tactor)'overlread. ActLral rvorlis e\lreuses arnounted to I{s. 1.16,250 and actual office
expenses arnoLurteLl to Rs. 91,500. -l'he selling price u'as fl-red at a profit of 20% of the

selling pricc.

Q. 5" Afternpt rr)' trr o oltire tbllon ins. (.\bout 300 ivords)

a. L)escribe the asceltairrntent ol prolit or-r incornplete contracts

6>i2:1 2

\-:
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b. In Process FJ. 7,i Lrnits ola cornn'roditl' lr,ere transferred frorn Process A at a cost of
its. l,'-.iu. The ariclitioual e\penses irrr:Lrrreci by the process were Rs. l9A.2A% of the
tttrits enterecl are norn'iail-r lost and srtlcl aO Rs .1 per unit.'l[-]e oLttprrt of the process

n'as 7U units. l)repare Process B AccoLint anci Abnorntal Gair Account.

Data relating to Job No. 707 is given:

Direct i\{aterial I{s. .f.010

\\'age details:

Departrreut A - 60 lrours @ Rs. 3 per lroLrr

Department 13 -10 hor"rrs l@ Rs. 2 per hour'

Department C - l(t hoiirs lrir lts. 5 per irourr

\/iiriab lc ovcrlteails:

I)epaltnrerrt A - Rs. 5.000 fbr 5.000 hoLrrs

Department B - Ils. 3,000 fbr 1,500 hours

Deperrtment t-' - I{s. 2,000 tbr 500 hours

Finttl erpenses estirnatcci at Rs. 20"i)()0 lLr I 0.C00 u,orking hoirrs. Calculate cost ol
Joh \.r. 7t)7 lrrr.l ilrc pliic tur giic {t l)tullt t,l 150,r on tlte 'clling price.
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The Assam Royal Global University, Guwahati
Royal School of Commerce

B.Com.4th Semester
Semester End Examination, October 2021

course Title : Entrepreneurship & Small Business Management
Course Code : COM042C403

Time: 3 Hours Maximum Marks: 70

Note: Attempt all questions as per instructions given.
Thefigures in the righrhand margin indicate marks.

1.
Section - A

Attempt all questions. (Maximum word limit 50)

a. What do you mean by entrepreneurship?
b. write any two differences between entrepreneur and intrapreneur.
c. Write a brief note on the functions of EpIp.
d. Write any two problems faced by SSI in India.
e. What is NEISBUD?
f. Write any two objectives of KVIC.
g. Write the meaning of angel investment.
h. Write the meaning of project identification.

2x8

L

) Attempt any one of the following: 12 x7

a. Elaborate the role of entrepreneurs in economic growth and development of the
counffy.

b. Discuss in details the different types of entrepreneurship.

Attempt any two of the following: 7 x2
a. Discuss the role and significance of SSI in Indian economy.
b. Give an overview of the MSME Act, 2006 and also discuss the role of the Act in

economic growth.
c. Write the importance of EPZs in the economic development.
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