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Section — A
4. Attempt any two of the following: 7x2=14
(a) Find out optimum solutions using graphical method-
Maximize —
7 =4x; + 3x,
Subject to

Xy + X2 =5
3%, + 2%, = 12

xléﬂ, x:EO

(b) Find out optimum solutions using Simplex method-
Minimize-
C=6x, + 3x,

Subject to
X, +2x, > 14

Xy +x, =12
3x, +x, =18

xy 20,x, =

(¢) Explain the general formulation of linear programming problem of production.

S. Attempt any two of the following: 7x2=14
(a) Answer the following-
L Explain the importance of game theory in economics.
il. What is two-person zero-sum game? .

(b) Find out the value of the Game-

Player-B




Player-A

Strategies | B B2 B3 B4
Al 4 2 3 6
A2 3 4 7 5
A3 6 3 5 4

(c) Explain the concept of Prisoner’s Dilemma.




