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Section - A

1. Attempt all questions. (Maximum word limit 50) 2x8

a. Whar is an autoregressive distributed lag model'/

tr. What is seasonality?

c. What do you mean by omitted variable bias?

d. What is meant by specification olan econornetric model?

e. What is meant by instrurnental variable?

f. What is exogeneitl,?

g. What is panel data?

h. What is tirne fixed etlbcti'

Section - B

2. Attempt any one of the fbllowing: 12 x I

a. Write the characteristics of the time series data? How it is different lrom cross sectional

data? Explain the significance oldetrencling in the tirne series econometric analysis.

b. Explain the Koyck's restriction in an inflnite distributed Iag model. Consider a finite

distributed lag model of tr,r,o-order. Suppose the independent variable increased by 1

unit in the current period permanently. Calurlate the impact multiplier, effect after one

year and after two years.

3. Attempt any two of the follorving 7xZ

a. What is inclusion bias? Is the OLS estimate biased in case of inclusion bias?

b. Explain thc irnportancs o['dumury' variable in econometrics.

c. What is an E,vent studl'l Explain.

4. Attempt any two of 1he followirrg 7 xZ

a. What is the simultaneity bias? Explain.

b. Explairi the SSLS estimator.

c. What is the endergeneity bias? How does the instrumental variable address it?

5. Attempt any one of the fbllowing: 14 xl

a. Explain the fixed effbct model and random effect rnodel'i Distinguish between them

b. \\'rite the inrpc)r'tan0e r:if lranel data in econometric modelling.


