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Attempt :rl! qucstions as pcr insfructions given
I'he /igurc.t irt the right-hrrrtd nttrgin inclicctte mctrks

L Section-A

Section-B

Q'No. ,dnswer the following in brief (within 50 words) Marks CO BT Level
l(a) ption of debenturc?What is redem

2 co1 B1- I
l(b) Can fbrfbited sh

ertenl'l
at a discoLrnt? If so. to whatarcs bc re-issLred 2 COl tlT I

I C( ) nole 0n proltoseci d iv iclcncl.\;\,'ri1e a shorr
2 cot BTI

l(d) Wlrat is lreant b_v operating c1,,cle? 2 col BT1
l(el What is Bonus share?

2 co1 tsT'I
t(0 sorrrces of tirrrcls fbrMentioir tlre btr1,-baclt olsharcs 2 COI ilT 1

l(g) flrie fl_r, cxpiain Anrtrl glrr-nalion in the nature ol pLrrchase 2 cor BTI
1(h) ritc ;r shrtrt ltote ()n Net Assel Method ol calculating

\t'

consiilr-ratiou for arra I

2 c() 1 BTI

Q"No. swer any two of the followingAn
Marks CO BT Level

2 {a) issued

cationt

Dh ,tn r rd.L 5000 aressh fo Its. eaol-r00 at a premlum
Rs 0 ablc' ru n der: Rpa"v' s.3 on0 Rs.-l 0n0appl al otment
nc ird II Ll 111 40Rs. ()l'lpreltl() first and fin calal A the slrares

were ied fbr andapp m rece ivedoney dueolt clates except
al of nr l.r10n and first o,(Y, nalfiey cal 0lt 00 slraresnrorley

(-)seTh \,vere andfbrteitecl sLreclreis lirlAS d Rs.aT 0v 5pal
Passhare. S ournal eltlnes.

6 c.o 2 BT2

2 (b) Disti ngLrish betu,een Reserve (.apital and Capital Rcsenie. 6 L-O 4 BT4
2 (c) Identi 1_r' and expl:rin the varioLrs 11,pes ol' ltreGrence shares 6 co3 BT3

Q.No. nswer any two of the followingA
Marks CO BT Level

3 (a)

I t-l stoclt olflnishcd S

th[;r'ortt fb balan CCSorving fl'orrextracted the bool<s fo Goenka
td.L the statementPrepare of' rofltP Loss& AS the formatper

l11 Schedu eprescri bed III of the(l'}art rr) tes 02 JColtrpan forAct,
stthe ended J)'e ar archM 220 J

Its.
3,40,000

95.000
60,000

Sales

[)rrrchitsc

co3 Bt'_?

shares
1

t

I

7



Sa laries
Depri:ciation on rlac,lr inerv
General expcnses
Bank i:harges
Intcrest reccived
l)iviclcnd receil,ed
i)rolit on sale oI'irrvestirrcnt
lntcrcsl on debenture
I)rovision lbr taxatiorr

r0.000
10,(100

20.000
8.000
9.70a

300
I2.000
-5"000

2.000
5.000

25.000

Closing slocli
Wages

ol' fin ishecl goocls

3 (tr) identi dalt lai t1ry 1heexp 0bencflts f f-inancialprepafr ng statem ent
AS INt) A S

-l c03 BT3

Rs Rs.r.20 ,000 cqLiit-v shares
of its. I 0 eaclr 12"00,000 Larrd and Buiiding 6,00,
Clreditors I 60 000 at Banl< I
l09uir De bentLrre 5 000 Stock in Trade J 50(ieneral Ilescn,e I 00 0 tlr re 3
Sec Llr CSltl II)rcnt n1LI 60 00t) I)lant & \,iachin
S urpius irr l)rofl1 &
Loss S tatentcnt 4.00.000 I)e btors 3.50,000

ive Str-rcl. I Loose tools 20 000

3 (c) eTh f0 lou,i lt o
D balancesicclger are extractecl fiont the trooks of'

N4 I !, l, , t',1 t,JL .) -0 13 023

theFrom above balan CCS anceBalprepare Sheet of the colllpany
AS schedr,rleper ItT fo the Conr 02 JAct.pan ies D trectors

dirt o1'dcnd 0% 0lt rh e

7 co4 BT4

No. Answrrr two of the follow Marks CO BT Level4 (a)
Distinguislr

Ilxarl rne th co fo theoretlncepl cal llarltet pri
Dt)betrveen Uon 5 shares I{iand share

2+5 co4 BT4
4 (t.,) \\'hat is Ili-ehr Issue? I-.xplain thc'advantages of Right IssLre" 2+5 col

co2
BT1
BT24 (c)

i) Sccirritics I)rcrliunr Aic _ Its._1.00.000
ii) sLrrplLrs in thc stalentr-nt ,rl'nr.ullt apd loss Rs.2.40,000 afterdeclaration ol' d iv icJend

Nortlt CloalEast I_rd has dpal foLlll 7Rs. 0capital 0,000 deddiviinto osharcs Rsf Ieq LrItY 0 Rs. 7each, paid Lrp
fbefh Iow n Ianba SCE :tre()

avi.l I lab e In the books tlreof
col.n parl

ll ( icnel'al) Reserve Rs. 000,90,
l'he hasconlpa[, dccidedv rhn e lIgeneral toeeting thecapitaliz.e
n atl.l ount ofecessary rh ab()ve balances abi' bon usvingpa fL)

SR .3 sh ql L toper rlal<e Ltlr firshale
L1 Spaidv hou,p. ne cessar-\,'

TIL) lnal enlf t CS tlret1 ksboo 1'0 the colll

7 co2 BT2

It{o" Answer a two of the fbl lowin 001 words each Marks CO BT Level5 (a) ISWhat bnieant amal,y on fogantati Discr"rsscorlpanies? theo ecti ves o1' arlal 2+5 col
co2

BTl
BT2s (b) gantationWhat S anral Ilt thc nature fo Outl nerrerger'/ th

COII di t)ri l'ls to be satis f ied rfb artl;tl a1 lot'l rhln lirrrre of'
2+5 col

co2
B',r l
B',f 2

2

t

6.00.000

I



I

5 (c) Chakraborty I-td agreecl tL) take ovet th bUStness f Roy t,td.3
SI Ivlarclr 2023 Th on

sUlt.t nrarized balan sheet o I Rov Ltdlo o \\'s s AS

L t'QLJITY AND I-IABIL I'I'IES:
I" Shareholders Funcl.

a. Slrare Capital
(r0.000 shares oi.Rs.l0 eaclr ful11, paid

b. Ileser.ves ancl SurplLrs, ' ' --

StatLrtory l{eserve : 1.00,000
Ccneral Iicserve : 70,000

- SLrrplLrs in rhc p&I, A/c :_LU,OOO
2. l\, oii -C Lr rrent l. i ab i i i ties (69/o p" tr.**iil. flr-irrenr l. iabi lities 1Crecl itors)

II. ASSII IS:
L Non-Curr-ent Assets:

I)roperty,. I)lant & FrqLripment:
{-ancl & BLrilcling :6.40.t)00
Cooclu,ill : 1.00.000

?, Curi-ent Assets:

.I'O'T'AI,

.lnventorv : I.68.000
I lrrde Rcccir rrblcs = -itr.0irO

Cash & cash equivalcnts : 56.000

|O.IAI-

fhc considc-raticirr pavabie b1, Cihalirabortv
{i r} lt rri s:

[.1c1" rvas agreed as

r) (lash 
.ll;l\ 

t-)lent ecluil,alcnt to I{s.2.-t0 fbr e'e^, Ils.l0 share i,Roy Lrd.
the ISS Lte o1' 90 000 shares of Rs 0 eaclr

Clralirabort.r, L
firl v paid. in

rd. at arl agreed value of Rs 5 share.i) 1'h e ISS Lle o1' suclr
per

an atl0rrrtt ol {ir I 11, paid o//o debenture of-halira[roriy L iU. at g6'%
AS S sLri ci

ciebentrr
eltt to ciischarge the 6o//ofes of Rov L rd. at pfelr Lt til of 20%. Wh

the agrced idcrati
en compLrtine

COII S on, Lancl all d B LI Id ing val ued
R.,s. 2 00 000 sloci< Rs,

was at
at _42, 000 and debtors at firce val ue

S LI b.i ect to allou,,an CC of 5 o/
,/o 1br doubtful debts.

iq Lridation \\'a s I{s .-5 .000
Cost of

Show Journal entries IN the boolts ofLtd

at 31/03/2023Balance Sheet as

Roy Ltd

Ils.

6,00.000

2,90,000
I.00,000

20,000

10.00.000

7.40,000

2,60,000

10,00,000

co2 BT2

Co u rse Ou tcomes Marks AI lotted
C()I

22('()2
3,i Approx 60%

C()3
20 20%AcC)4
20 20%
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t
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