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Semester End Examination, June, 2024

Course Title: Corporate Accounting
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Attempt all questions as per instructions given

The figures in the right-hand margin indicate marks

Maximum Marks: 70
Time: 3 hours

Q.No.

1(h)

Section-A

Section-B

BT LevelCOMarksfollowing in brief (within 50 words)Answer the
co22Discuss the sources of

shares

for making PartlYbe utilizedfunds which can
a)1(

BTlco12
Write any two advantages ghts issue ofshares.of ri

1 (b)
BT2co22balanceidend 1n trialDivand ProposedofISSUE sharesoniscountD

Sheet?Balanceofandhichundershownare
1 (c)

BT2co22Whole-time under whichshownarefee'SDirector'FS andge'Auditor'
Loss?andof ProfitStatementa1nof

d)1(

BT1co12by Purchase Consideration

Com

ofin AmalgamationWhat do You mean
1(e)

BT4co42

consideration.

lving ueval oftheYLtd.X and Ltd.,lnvoamofaln algamationscheme
and00045tIS Icreditorstoountamand payableare ,0008,65assets ofthe amount purchaseCalculate01{ldersho ,000debentureto

1(0

BT1co12companies.in subsidiaryin equity'Write the meaning of 'movement1(e)
BT1co12

What is cost of control?

COMarks
Answer anY two of the words each)(Within 300followingQ.No.

BT2

BT3

coz

co3
2+5

Discuss

Sunrise

rights

aofof alue right.the meanlng
ofthe1nlSSUEa proportionmaketo rightsdecidedtdL

thetoeach50ofaateachof 001 premiumsharenewone
ofvaluemarketTheshares.existingthreefor everyholdersshare
040SlSSUEofannouncementoftimetheatsharesthe

each. Calculate the value of right of a share.

2 (a)

BT26

direct

of 4,00 ,000and capitalissued uphas paidLtd.Samsung
theinbalanceTheeach01ofsharesintovideddi uityeq

reservesand20 000was generalaccountumsecuritie premi
shareitsof20%backto buydecidedThe company40,000

Theshare. company8at perts shareholdersfromcapital
thefor purpose00 eachfo 1shares%21issued preference

ofbuy-back. Pass the necessary journal entries

2 (b)

BT4co46lders.hodebentureandlderssharehoD betweepistinguish2 (c)

BT2

a

1

BT Level

co2

300,



Q.No. followingAnswer any two of the
Marks

3 (a)

Under
following

Companies

what sub-andheading theheading, items bewill
shown 1n the Balance Sheet under Schedule tou the

20 a
JAct,

iii)
12%

Work
11

ecurities Premium; ir) v)

-1n Progress ) Unclaimed Dividend
S B ills Receivable

vt Li V1 Land and B

i)
7 co2

3 (b)

followingThe 1S the ofextract Trial Balance Sto xf tdL AS on I32024March,
Particulars
Opening Inventory
Purchase Retum

0,
Wages

80,

information:

G)
I 1 o 000
1 0 000

Purchases
3 5 000

Sales
1

a
J 000

andSalaries
60 000

recelRoyalty ved aJ ,20a
1nCarriage ward 200

Bad ,btde
J 05 0Plant
I 00080,Dividend paid
8 0,00

DeSundry btors 000
aPrepare ofStatement Profi t & Loss after theconsideringadditionalfollowing

stockClosing AS on a
J .31 .20 1S 1{ 000,20,

11) PlantDepreciate I 5o,/
,/oby

5Provide foro,/
,/o doubtful debts

co2

3 (c)

10,000 equity shares of t 100 each
Sundry Creditors
Bank Loan
Proposed dividend
10% Debentures
General Reserve
Securities premium

lurplus in the Statement of profit & Loss on 31_3_21 :

Livestock
Land & Buildins
Cash in hand ani at bank
Stock-in-trade
Furniture
Plant & Machinerv
Sundry Debtors 

J

Prepaid expenses

You required

Long-term investments
are to aprepare Balance

per Schedule III of Companies 20Act,
ofSheet the AScompany

a
J not(notes required)

followingThe ledger balances are
stLrd.Sun onAS

a
J I202March,

Particulars

extracted from the books of

CO

I

BT2

I

I

i)

7

ta
10,00,000
3,60,000
2,00,000
50,000
4,00,000
7,40,000
50,000
2,00,000
1,50,000
5,40,000
1,50,000
2,10,000
3,00,000
5,00,000
4,40,000
i 0,000
1,00,000

I

7 co3 BT3

I



Answer any frvo of the following (Within 300 words each)

;rry Ltd. agreed to take over the business of Tom Ltd' as on

2020. The balance of Tom Ltd. ven below

The consideration by Jerry Ltd. is made as follows:
Cash payment of < 2.50 for every share in Tom Ltd.

ii) Issue of 90,000 equity shares of { 10 each tully paid in

Jerry Ltd. at an agreed value oft 15 per share

Calculate the amount of purchase consideration and pass the

entries in the books of Tom Ltd.

4 (a)

)

L

tParticulars

6,00,000

1,00,000
70,000
1,10,000

1,00,000

000

10,00,000

6,40,000
1,00,000

1,68,000
36,000
5

10,00,000

EQUITY AND LIABILITIES
. Shareholders'Funds
a) Share Capital

60,000 Equity shares of t 10 each fully
paid

b) Reserves and SurPlus

Statutory Reserve
General Reserve
Surplus in the Statement of Profit & Loss

Non-Current Liabilities
60% Debentures
Cunent Liabilities
Trade Payable: Creditors

TOTAL
ASSE,TS

Non-Current Assets
Land & Building
Goodwill
Current Assets
Inventory
Trade Receivables: Debtors
Cash & Cash Equivalents

I
1

II.
1

2

2

3

TOTAL

CO LevelMarks

BT2co27Explain the objectives of amalgamation of companies.4 (b)

BT2co27

10 each. Y Ltd. agrees'to make the following payments:

1) Cash @{ 7 per share for every share held in X Ltd'
2)Issuetwoequitysharesoftl0eachatapremiumofl0%

for every three equity shares held in X Ltd'

3)Dischargeof<I,OO,O}},l2yodebenturesofXLtd'at5o/o
premium by issuing 11% debentures in Y Ltd' at par'

4; t 1,80,000 cash to creditors of X Ltd. in final settlement of
their account

on.Consideratiof Purchasethe meaningExplain
LxLY td.,l Ltd.X and td.,mvoofaIn scheme vlngamalgamation

{ofshare S000ha1S 60LY wtd hich EquityIS overtaken vlngby

Calculate the amount of Purchase Consideration.

4 (c)

BT37 co3

,



Mar

ks
BT LevelQ.No. Answer any two of the following (Within 300 words each)

2+5
co2
co35 (a)

The following is the balance sheet of H Ltd. and S Ltd. As on 31.3.24

Particulars H Ltd.
(<)

S Ltd.
(r)

I. EQUITY AND LIABILITIES
1. Shareholders'Funds

a) Share Capital
Equity Shares of { 10 each

b) Reserves and Surplus
Surplus in the Statement of
Profit & Loss

2. Current Liabilities
3. Trade Payables: Creditors

TOTAL
II. ASSETS

1. Non-Current assets

Plant and equipment
2. Non-current investments

Shares in S Ltd.

60,000

5,000

27,000
92.000

68,000

24.000

20 000

2,000

28p00

28,000

6,000

92J00 28J00

Alt the shares were acquired by H Ltd. on 31't March 2024.
Prepare a consolidated Balance Sheet as on 3lst March 2024 and show
necessary working.

2+5
co1

co2
BT1

BT2
5 (b)

Explain the meaning of Consolidated Financial Statements. Why are

they required to be prepared?

5 (c)

Blooms Ltd. acquired whole of the shares of A Ltd. From the following
information of A Ltd., calculate i) Profit & loss account balance on the

date of acquisition of A Ltd.; and, ii) movement in profit since the date

of acquisition:
Profit & Loss Account of A Ltd. On31-03-2022 t 1,20,000 (Cr.)

On 3l-03-2021 t 40,000 (Cr.)

Date of acquisition of shares: I-07-2022.
On August 2027, a fire broke out in the factory of A Ltd. Loss suffered

by A Ltd. is t 10,000.

3+4
co3
co4

BT2

BT3

BT3

BT4

Course Outcomes Marks Allotted Percentaqe
co1 10

Approx 60%c02 49

co3 27 Approx2So/o
co4 l2 Approx l2Yo
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