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Q.No. Answer the following in brief (within 50 worcls) Marks CO BT
Level

1(a) Write down the four features of Hire purchase Systenr. 2 col BTl
1(b) What is Hire Purchase Agreement? 2 cot BTI
I (c) Explain Minirruni Rent or Dead Rent. 2 co2 BT2

1(d)
Write the ournal tren les thel1j o1'books Iessee hen M Itl ul.lt n1

A/CRent IS 2 col BTI

(e) Explain the loss of profit policy of a business firn.r 2 co2 BT2

l(0 What do you mean by irrter-depar.ttrent transfbr,J 2 col BTI

l(e) What is Government Accounting? 2 col BTI
1(h) Explain two objectives of Government Accounting 2 co2 BT2

Q.No. Answer any two of the following Marks CO BT
Level

rporation purchased fi.onr Tata Motors
3 buses costirrg Rs.50,000 eaclr on the hire purchase system.
Payment was to be ntade Rs. 30,000 clorvn and the rernaining in
3 equal installrnents together rvith inrerest@g%p.a, Assarr State
corporation write off depreciatio, @20% on the crirninishing
balance. It paid the instalrrrent ciue at trre crcJol'1he frr.st year but
could not pay the rrext. Tata Motor.s agr.ced to lea'c one br:s with
the purchaser, acl.iusting tlre value of the other 2 b,ses, against
the amount due.'fhe buses were revarued o, trre basis of 30%
depreciation annual ly.
Prepare the Bus accounts in the bool<s o1. Assatn State

Assan State Tran sport Co

Corporation for 2 years orrly.

6 BT4

2 (b) ase Systenr and InstallmentDistinguish between Hire Purch
Purchases Systenr

6 co4 BT4

:!

2 (a) co4

t



2 (c) Write the advantages of Hire Purchase System lronr the point of
view of the Hire Purchaser.

6 col Br rl

Q.No. Answer any two of the follorving Marks CO BT
Level

3 (a)

burners for 5 years on tlre following terrrs arrd conditions:r Star ltd. to pay a royalty of Rs. 100 tbr every burner
manufactured.

. Minimum rent is Rs. 50,000 per year.

. If, for any year, the royalty payable is less tlran the nrinimum
rent, Star ltd. may recoup the short ivorkings against royalties
payable in excess of the nrinimunr rent in the ,ext yeaio'ry.. Payment shoLrld be made on 3 l't dec each year.

' Sales a,d closing stock of burners of Star ltd. for five years
were as under:

Year 2019 2020 2021 2022 2023
Sales (units) 200 400 600 550 230

Closing stock
(units) 50 100 70 150 20

From the above particulars prepare

Llrner,

stOn J 20 B ht td oPatentees l'anuary ng al ewt1 fotype gas
ISSb aued rcell SC to Star fotd I' ntlre l1a lactuu andl'e SA oe f

A/C II the boo ol'l<s Sgs tar td asslt t.l'l atthng
stareaccoul'lts c ollosed f

-) berDecem each ryea
a theShow anal tabical e and wof l(

. Royalty A/C
r Short workin

3 (b)

the royalty is more than tlie m;
tlre previous year are to be reco

inimunt rent anci short worl<ing of
,uped.

Give the journal entries in the books of I essee and the lessor wlren 7 co3 BT3

3 (c) Explain the irnpact of strilce and locl< oLrt on royaltl, accoLutting 7 co2 BT2

Q.No. Answer any two of the following (Within 300 rvorcls each) Marks CO BT
Level

4 (a) premises of Lohia Trade Agencies ori
a part of the stocl(. On rnarch 3lstZ0Z3

stock appeared in tlre bool<s at Rs. 60.000. The value of stocl<
salvaged was Rs. 11,500.'I'lre total sales cluring the year gnded
on 31st marcrr 2023 amouLrted to Rs.6,00,000 and trre cost of
sales during the sarne period was Rs. 4,2o,oo0.The varue of sares
from April, lst 2023 to the date of fire rvas anrounted to Rs.
1,53,000 and purchases Rs. 1,05,500 dr:ring tlre same period.
These purchases inclLrde goocrs of Rs. 2.000 fbr houserrord
consumption.

Prepare a statement of crair, for subnrissio, to the insurance
books of Lohia Tracling Agerrcy are closed
year.

A fire occurred in the
August 2023, destroying

company assuming
on march 31st each

co3 BT3

4 (b) rM GPrashant carfloenl<a hes S bLISINESS t1 lttlre ame of ashiF l1
and S lesty twothrougli ents Sareedepartrn rrda SDres

7 co3 BT3
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7 co4 BT4
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Following are the extracts of his trial balance as on 3lrtmarch
2024:

Opening stock:
Saree

Dress

6,00,000
3,00,000

Purchases:

Saree
Dress

12,00,000
10,00,000

Sales:

Saree
Dress

20,00,000
17,00,000

Purchase return:
Saree
Dress

2,00,000
1,50,000

Sales return:
Saree
Dress

1,00,000

70"000
Salaries
Advertisement
Bad debts
Depreciatiorr

6,00,000
3,60,000
1,20,000
2,10,000

Additional information:
o Stocl< on 31/03124: Sarees Rs. 4,00,000, Dresses Rs.

5,50,000.
. The unallocated expenses are to be charged to each

departlnent in proportion to the cost of goods sold.

Prepare departrne,tal trading a,d profit and loss a/c of Fashion
and Styles for thew year ended 31103124.

a (c)

In departrnental account, it is clainred that it is advantageous to
prepare a separate trading and prolit ancl loss a/c Ior eaclr
department. Do you agree u,itlr this vierv? Give rcitsor.ts fbr your
answer.

7 co2 BT2

I
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Q.No. Answer any two of the follorving (Within 300 rvords each) Marks CO
BT

Level
s (a) How will you distinguish

government accou rrting.

conrmercial accor-rnting fi'orn 7 col BTI

5 (b) Explairr the general duties of Corrtroller arrd ALrditor General of
India relating to Audit.

7 co2 BT2

5 (c) Explain the principles of governnrent accounting. 7 co2 BT2

Course Outcomes Marl<s Allotted Percentage

cor 23

Approx 60%co2 34

co3 2t Approx20%o

co4 l9 Approx20%o
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